
kl/R5]b !# 

lgsfo / ljt/0f 

(Entity and Distribution) 
 

!#=! lgsfo (Entity) eGgfn] k|fs[lts JolQm afx]s cGo JolQmnfO{{ a'emfpF5 . cfos/ P]g, @)%* 

cg';f/ cfos/ k|of]hgsf] nflu lgsfonfO{{ s[lqd JolQm (Artificial Person) sf] ¿kdf lnO{ 

;f]xL cg';f/ s/ nufOg] Joj:yf ul/Psf] 5 . P]gsf] bkmf @-e_ df ;fem]bf/L, 6«i6 jf 

sDkgL, ufpFkflnsf, gu/kflnsf jf lhNnf ;dGjo ;ldlt, g]kfn ;/sf/, k|b]z ;/sf/ jf 

:yfgLo tx s'g} ljb]zL ;/sf/ jf ;f] ;/sf/ cGtu{tsf k|fGtLo jf :yfgLo ;/sf/ jf s'g} 

;lGwåf/f :yfkgf ePsf] ;fj{hlgs cGt/f{li6«o ;+u7g, jf cfkm" afl;Gbf ePsf] d'n'sdf 

cjl:yt g/x]sf] ;+:yf jf ;+u7gsf] :yfoL ;+:yfkgnfO{{ lgsfosf] ¿kdf kl/eflift ul/Psf] 

5 . ;fdfGotofM lgsfosf] :jfldTj k|fs[lts JolQm jf cGo lgsfoåf/f lgolGqt x'g] eP 

tfklg lgsfosf] 5'§} sfg'gL cl:tTj x'G5 . lgsfosf] s/sf] ;DaGwdf JofVof ubf{ lgsfodf 

/x]sf] lxt Pjd\ lgsfodf /x]sf] lglxt :jfldTjsf] af/]df hfgsf/L x'g' h?/L x'G5 .  

nfef+z eGgfn] ;fdfGotofM s'g} lgsfo (Entity) n] cfkm\gf lxtflwsf/LnfO{{ ljt/0f ug]{ 

d'gfkmfsf] c+znfO{{ hgfpF5 . P]gsf] bkmf @ sf] v08 -s3_ df ænfef+zÆ zAbn] 

lgsfoaf6 x'g] ljt/0f ;Demg'k5{ eGg] pNn]v u/]sf] 5 . lgsfon] k|fKt ug]{ cfodf 

P]gsf] cwLgdf /xL s/ ltg'{kg]{, cf+lzs 5'6 x'g] jf k"0f{ ¿kn] s/ 5'6 x'g] cj:yf x'g 

;Sb5 . o;/L s/ bfloTj e'Qmfg ul/;s]sf] cfoaf6 lgsfon] cfkm\gf] lxtflwsf/LnfO{{ 

d'gfkmfsf] c+z ljt/0f ug{ ;Sb5g\ . o;/L x'g] ljt/0f ;f] lgsfosf] lxtflwsf/Lsf] cfo 

x'G5 . lgsfosf] sfg'gL cj:yf cfkm\gf lxtflwsf/L eGbf km/s /x]sf] sf/0f lgsfon] 

cfh{g ug]{ cfodf s/ ltg]{ bfloTj ;f]xL lgsfosf] x'G5 eg] lxtflwsf/LnfO{{ k|fKt x'g] 

nfef+zsf] cfodf s/ ltg]{ bfloTj ;DalGwt lxtflwsf/Lsf] x'G5 .  

P]gdf pNn]v ePsf lgsfosf] cfo, lgsfoaf6 x'g] ljt/0f, lgsfosf] :jfldTjsf] kl/jt{g 

x'Fbfsf cj:yf h:tf k|fjwfgnfO{{ JofVof ug'{ o; kl/R5]bsf] d'Vo p2]Zo /x]sf] 5 .  

!#=@ lgsfodf /x]sf] lxtM 

P]gsf] bkmf @ sf] v08 -d_ df lgsfodf /x]sf] lxtnfO{{ lgDgfg';f/ kl/eflift ul/Psf] 5 . 

@-d_ ælgsfodf /x]sf] lxtÆ eGgfn] s'g} lgsfosf] cfo jf k'FhL k|fKt ug]{ ;f+of]lus  

-slG6Gh]G6_ clwsf/ ;d]tsf] clwsf/ ;Demg' k5{ . 

lgsfodf /x]sf] lxt (Interest on Entity) eGgfn] ;fem]bf/L kmd{sf] xsdf ;f] kmd{sf] 

d'gfkmf nufot ;f] kmd{sf] ;DklQdf ;fem]bf/sf] clwsf/nfO{{ hgfpF5 . ;f] jfSof+zn] 

;Lldt bfloTj ePsf] sDkgLdf z]o/xf]N8/n] pQm sDkgLdf u/]sf] nufgLsf] k|ltkmn 

nufot pQm sDkgL vf/]hL (Liquidation) x'Fbfsf] cj:yfdf x'g] clwsf/ (Contingent 

Right) nfO{{ hgfpF5 eg] cjsfz sf]ifdf nufgLstf{ -lxtflwsf/L_ n] nufgL u/] afkt 

nufgL ul/Psf] /sd tyf ;f]sf] k|ltkmnnfO{{ ;d]t hgfpF5 . 

lgsfodf /x]sf] lxt eGgfn] ljz]if u/L k'FhL / cfodf ;xefuL x'g] clwsf/nfO{{  
hgfpFb5 . ;fem]bf/L kmd{df ;f] kmd{sf ;fem]bf/sf] lxt /x]sf] x'G5 . Pjd\ k|sf/n] 

sDkgLdf ;f] sDkgLsf c+lzof/ (Shareholders) sf] lxt /x]sf] x'G5 eg] 6«i6df To;sf 

lxtflwsf/L (Beneficiary) sf] lxt /x]sf] x'G5 . ;fem]bf/L kmd{df ;fem]bf/sf] lxt /x]sf] 

x'G5 eGgfn] ;fem]bf/n] pQm ;fem]bf/L kmd{df cfkm\gf] k'FhL afkt s]xL /sd jf lhG;L, 

k'FhLsf] ¿kdf nufgL u/]sf x'G5g\ eg] ;fem]bf/L kmd{n] ug]{ cfo cfh{gsf] efu]bf/ 

(Share) lgh ;fem]bf/ g} ePsf] x'Fbf lghsf] pQm kmd{df lxt /x]sf] dflgG5 . o;}u/L 

sDkgLdf c+lzof/n] cfkm\gf] z]o/ nufgLsf] ¿kdf k'FhL nufgL u/]sf x'G5g\ . pQm 
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sDkgLn] ug]{ cfo cfh{g dfkm{t nfef+zsf] ¿kdf k|fKt ug]{ clwsf/ / ;+:yf la36g 

x'Fbfsf cj:yfdf ul/g] ljt/0fdf ;d]t lghsf] clwsf/ /xg] x'Fbf c+lzof/sf] pQm 

sDkgLdf lxt /x]sf] dflgG5 . ;+o'Qm pBddf ;+nUg k|To]s ;b:osf] nufgL jf ;f] sfd 

ug{sf nflu k]z ul/Psf] k/:k/sf] ;Demf}tf cg';f/sf] cg'kftdf ;f] ;+o'Qm pBddf lxt 

/x]sf] dflgG5 . dflysf cj:yf tnsf] pbfx/0fdf v'nfOPsf] 5M  

pbfx/0f !#=@=!M dfgf}+, sl:ds Jofkf/ k|f=ln=gfdsf] Ps sDkgLdf ^) k|ltzt z]o/ 

lbg]zdfg eGg] JolQmsf] /x]5 / afFsL $) k|ltzt z]o/ /d]z dNn eGg] JolQmsf] /x]5 eg] 

;f] sDkgLdf ;f]xL cg'kftdf lbg]zdfg tyf /d]z dNnsf] lxt (Interest) /x]sf] dflgG5 . 

pbfx/0f !#=@=@M dfgf}+, wf]aL vf]nfdf aGg nfu]sf] k'n lgdf{0fsf] 7]Ssf lng lbj; 

sDkgL ln=/ lbg]; sDkgL ln=n] ^)M$) sf] ;+o'Qm :jfldTj /x]sf] ;+o'Qm pBd x'g] 

u/L ;8s ljefusf] af]nkq k]z u/]sf /x]5g\ . lbj; lbg]; ;+o'Qm pBddf ;f]xL 

cg'kftdf tL sDkgLsf] lxt (Interest) /x]sf] dflgG5 . 

!#=# lglxt :jfldTj M 

ljz]if u/L ;Da4 JolQm aLrsf] sf/f]af/df x'g ;Sg] d"No x:tfGt/0f -bkmf ##_, ;Da4 

JolQm aLrsf] x:tfGt/0f -bkmf $%_ / cGt/f{li6«o s/ ;Demf}tf -bkmf &#_ ;DaGwL 

Joj:yfnfO{{ :ki6 kfg{sf nflu lgsfosf] jf:tljs wgL olsg ug]{ cjwf/0ff (Pass-

through Approach) cGtu{t lglxt :jfldTjsf ;DaGwdf JofVof ul/g' cfjZos /x]sf] 5 

. P]gsf] bkmf @ sf] v08 -/_ df lglxt :jfldTjnfO{{ lgDgfg';f/ kl/eflift ul/Psf] 5 . 

@-/_ ælglxt :jfldTjÆ eGgfn] b]xfosf] :jfldTj ;Demg' k5{ M– 

-!_  s'g} lgsfosf] ;DaGwdf s'g} k|fs[lts JolQm jf k|fs[lts JolQmsf] lxt 

g/x]sf] lgsfon] ;f] lgsfodf k|ToIf jf ck|ToIf ¿kdf Ps jf a9L dWo:y 

lgsfox¿åf/f /fv]sf] lxtsf cfwf/df l;lh{t :jfldTj, jf 

s'g} lgsfodf k|fs[lts JolQm jf k|fs[lts JolQmsf] lxt g/x]sf] lgsfon] wf/0f u/]sf] ;f] 

lgsfosf] ;DklQ / cfo dflysf] clwsf/nfO{{ To:tf] lgsfosf] ;f] lgsfodfly lglxt 

:jfldTj (Underlying Ownership on Entity) /x]sf] dflgG5 .  

pbfx/0f !#=#=!M dfgf}+, lxdfn Jofkf/ k|f=ln=sf sf]dn P08 sDkgL k|f=ln=tyf 

lztn O{Ge]i6d]06 k|f=ln=z]o/ xf]N8/ /x]5g\ . sf]dn P08 sDkgL k|f=ln=n] pQm 

sDkgLsf] ^) k|ltzt z]o/ vl/b u/]sf] /x]5 eg] lztn O{Ge]i6d]06 k|f=ln=n] afFsL 

$) k|ltzt z]o/ vl/b u/]sf] /x]5 . of] nufgLn] lxdfn Jofkf/ k|f=ln=df sf]dn 

P08 sDkgL k|f=ln= / lztn O{Ge]i6d]06 k|f=ln=sf] k|ToIf :jfldTj (Direct 

ownership) l;h{gf u/]sf] 5 . lztn O{Ge]i6d]06 k|f=ln=sf] *) k|ltzt z]o/ 

zld{nL k|f=ln=n] / afFsL @) k|ltzt lbjfs/ k|f=ln=n] vl/b u/]sf] /x]5 . o; 

cj:yfdf, lxdfn Jofkf/ k|f=ln=df zld{nL k|f=ln=tyf lbjfs/ k|f=ln=sf] qmdzM #@ -

*)%X$)%_ k|ltzt tyf *  
-@)%X$)%_ k|ltzt dWo:y lgsfoåf/f l;h{gf ePsf] ck|ToIf lglxt :jfldTj 

(Underlying Ownership through interposed entity) /x]sf] dflgG5 . 

-@_  s'g} lgsfosf] :jfldTj /x]sf] ;DklQsf] ;DaGwdf ;f] lgsfodf lglxt 

:jfldTj /x]sf JolQmx¿sf] :jfldTjsf] ;dfg'kftsf] cfwf/df lgwf{/0f ePsf] 

;DklQsf] :jfldTj 

s'g} JolQmsf] s'g} lgsfosf] ;DklQ jf cfodf cfkm\gf] clwsf/sf] cg'kft -;f+of]lus 

clwsf/ ;d]t_ sf] cfwf/df To:tf] lgsfodf ;f] JolQmsf] lglxt :jfldTj /x]sf] dflgG5 

. s'g} JolQmsf] s'g} lgsfodf $) k|ltzt lx:;f /x]5 . ;f] lgsfosf] :jfldTjdf /x]sf] 
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s'g} hUuf /x]5 eg] lgsfodf /x]sf] pQm ;DklQdfly lghsf] ;dfg'kflts cfwf/df 

cyf{t $) k|ltztn] x'g cfpg] /sd a/fa/ lglxt :jfldTj (Underlying Ownership 

on asset) /x]sf] dflgG5 . pQm cj:yf tnsf] pbfx/0fdf v'nfOPsf] 5 . 

pbfx/0f !#=#=@M dfgf}+, sl:ds Jofkf/ k|f=ln=gfdsf] Ps sDkgLdf ^) k|ltzt z]o/ 

lbg]zdfg eGg] JolQmsf] /x]5 / afFsL $) k|ltzt z]o/ /d]z dNn eGg] JolQmsf]  
/x]5 . pQm sDkgLsf] ;'ud Jofkf/ lgud eGg] sDkgLdf ?=! s/f]8 a/fa/sf] nufgL 

/x]5 . o; cj:yfdf pQm lguddf ;f] sDkgLsf] nufgLdfly ;f]xL cg'kftdf lbg]zdfg 

tyf /d]z dNnsf] lglxt :jfldTj (Underlying Ownership on asset) /x]sf] dflgG5 .  

!#=$ lgsfosf ;DaGwdf nfu" x'g] s/sf l;4fGt M 

lgsfosf ;DaGwdf nfu" x'g] s/sf l;4fGtsf ;DaGwdf P]gsf] bkmf %@ df 

lgDgfg';f/sf] Joj:yf /x]sf] 5 M 

%@-!_ s'g} lgsfo s/ bflvnf ug]{ k|of]hgsf] nflu To;sf] lxtflwsf/L eGbf 5'§} ¿kdf 

lhDd]jf/ x'g]5 . 

s'g} klg lgsfonfO{{ s/ bflvnf ug]{ k|of]hgsf] nflu pQm lgsfosf lxtflwsf/L 

(Beneficiary) eGbf leGb} ¿kdf lnOG5 .  

pbfx/0f !#=$=!M dfgf}+, lztn O{Ge]i6d]06 k|f=ln=sf] @ hgf z]o/xf]N8/dWo] Ps 

hgfn] pQm sDkgLsf] ^) k|ltzt / csf]{n] $) k|ltzt z]o/ lnPsf /x]5g\ . pQm 

sDkgLn] cfo jif{ @)^&÷)^* df ?=%) nfv d'gfkmf u/]sf] /x]5 . s/ kZrftsf] 

d'gfkmfaf6 sDkgLn] !) k|ltztsf b/n] nfef+z ljt/0f u/]sf] /x]5 . o;/L e'Qmfg 

ug]{ nfef+zdf nfUg] s/ s§f u/L lxtflwsf/LnfO{{ e'QmfgL lbg' kb{5 . lgsfon] cfh{g 

u/]sf] d'gfkmfaf6 lgsfon] ltg'{kg]{ s/sf] b/df s/ ltl/;s] tfklg ;f] lgsfosf] 

lxtflwsf/Ln] ;f] lgsfoaf6 k|fKt ePsf] ljt/0f eg] s/ d'Qm x'g ;Sb}g . cyf{t, 

lgsfosf] cfodf s/ ltg]{ bfloTj ;f]xL lgsfosf] x'g] / lxtflwsf/Lsf] cfodf -

lgsfoaf6 x'g] ljt/0f_ df s/ ltg'{kg]{ bfloTj lxtflwsf/L s} x'G5 . o;/L lgsfon] 

lxtflwsf/Lsf] tkm{af6 Withholding Agent sf] ¿kdf ;d]t sfd ug'{kg]{ x'G5 . 

%@-@_  lgsfoaf6 x'g] ljt/0f bkmf %# df pNn]v eP adf]lhd x'g]5 / To;/L x'g] 

ljt/0fdf bkmf %$ adf]lhd o;sf lxtflwsf/LnfO{{ s/ nufOg]5 . 

lgsfoaf6 o; P]gsf] bkmf %# cg';f/ cfkm\gf lxtflwsf/LnfO{{ u/]sf] ljt/0f -tf]lsPsf 

ckjfb afx]s cGo s'g} klg x}l;otn] ul/Psf] e'QmfgL jf d'gfkmfsf] k'FhLs/0f_ ;f] 

lgsfoaf6 lxtflwsf/LnfO{{ ul/Psf] ljt/0f dflgg] x'Fbf P]gsf] bkmf %$ cg';f/ nfef+z 

ljt/0f u/]sf] dfgL P]gsf] bkmf ** sf] pkbkmf -@_ sf] v08 -s_ cg';f/ % k|ltztsf 

b/n] s§f ug'{kb{5 . o; ;DaGwL lj:t[t JofVof aF'bf g+=!#=% df ul/Psf] 5 . 

%@-#_  lgsfoaf6 k|fKt ul/Psf] /sd / Joxf]l/Psf] vr{ /sd lgsfon] cGo JolQmsf] 

nflu k|fKt u/]sf] jf gu/]sf] jf vr{ Joxf]/]sf] jf gJoxf]/]sf] h] h:tf] eP klg 

lgsfon] k|fKt u/]sf] / Joxf]/]sf] dflgg]5 . 

lgsfoaf6 k|fKt ul/Psf] /sd, csf]{ JolQmsf] nflu k|fKt u/]sf] jf gu/]sf] h] eP klg ;f]xL 

lgsfon] g} k|fKt u/]sf] dflgG5 . To:t}, lgsfoaf6 vr{ Joxf]l/Psf] /sd klg csf]{ JolQmsf] 

nflu vr{ u/]sf] jf gu/]sf] h] eP klg ;f]xL lgsfon] g} vr{ Joxf]/]sf] dflgG5 .  

%@-$_  lgsfosf] :jfldTjdf /x]sf] ;DklQ / axg ul/Psf bfloTjnfO{{ ;f]xL lgsfosf] 

:jfldTj jf ef/df /x]sf] dflgg]5 . o:tf] :jfldTjdf /x]sf] ;DklQ / axg 

ul/Psf bfloTjnfO{{ cGo s'g} JolQmsf] :jfldTj jf ef/df /x]sf] dflgg] 5}g . 
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lgsfo ;~rfngfy{ lgsfosf] gfddf /x]sf ;DklQ h:t} ejg, kmlg{r/ tyf cGo ;DklQ 

lgsfo s} :jfldTjdf /x]sf] dflgG5 . o;/L lgsfosf] :jfldTjdf /x]sf] ;DklQ cGo 

JolQmsf] :jfldTjdf /x]sf] dflgg]5}g . Pjd\ k|sf/n] lgsfon] axg u/]sf] bfloTjnfO{{ 

;d]t ;f]xL lgsfosf] bfloTj dflgG5 . 

%@-%_ lgsfosf] cfosf] nflu To;sf] Joj:yfks, lxtflwsf/L jf lgsfo hf];'s}n] 

bflvnf u/]sf] ljb]zL cfos/ ;f] lgsfon] bflvnf u/]sf] dflgg]5 . 

lgsfosf] cfo afkt a'emfpg'kg]{ jf a'emfPsf] ljb]zL cfos/ ;f] lgsfo cfkm} jf o;sf 

Joj:yfks jf lxtflwsf/L (having interest on such entity) dWo] hf];'s} JolQm dfkm{t 

bflvnf u/]sf] eP klg ;f]xL lgsfon] g} a'emfPsf] dflgG5 .  

%@-^_ s'g} lgsfo / o;sf Joj:yfks tyf lxtflwsf/LaLrsf] sf/f]af/nfO{{ kl/R5]b–

& / bkmf $% sf] cwLgdf /xL dfGotf lbOg]5 . 

s'g} lgsfo / o;sf Joj:yfks tyf lxtflwsf/LaLrsf] sf/f]af/nfO{{ /sdsf] 

kl/df0fLs/0f, afF8kmfF8 / rfl/qLs/0f tyf ;Da4 JolQm aLrsf] x:tfGt/0f / cGo u}/ 

ahf/ x:tfGt/0f ;DaGwL Joj:yfsf] cwLgdf /xL dfGotf lbOG5 . P]gsf] bkmf @ sf] 

v08 -sg_ df ;Da4 JolQmnfO{{ lgDgfg';f/ kl/eflift ul/Psf] 5 M 

æ;Da4 JolQmÆ eGgfn] Ps csf]{ JolQmsf] dg;fo cg';f/ sfd ug]{ Ps jf 

PseGbf a9L JolQm jf To:tf JolQmx¿sf] ;d"x ;Demg' k5{ / ;f] zAbn] b]xfosf 

JolQmx¿ ;d]tnfO{{ hgfpF5 M– 

-!_  k|fs[lts JolQm / ;f] JolQmsf] gft]bf/ jf s'g} JolQm jf ;f] JolQmsf] 

;fem]bf/, 

-@_  ljb]zL :yfoL ;+:yfkg / ;f] ;+:yfkgdf :jfldTj ePsf] JolQm, / 

-#_  s'g} lgsfo cfkm} jf cfkm";Fu ;DalGwt cGo JolQm jf ;xof]uL lgsfo jf 

To:tf ;xof]uL lgsfo;Fu ;DalGwt cGo s'g} JolQm jf lgsfo;Fu ldn]/ 

s'g} lgsfosf] cfo, k'FhL jf dtflwsf/sf] krf; k|ltzt jf ;f]eGbf a9L 

lx:;f lgoGq0f ug]{ jf ;f]af6 kmfObf k|fKt ug{] lgsfo . 

t/ b]xfosf JolQm ;Da4 JolQm x'g] 5}g M– 

-!_ sd{rf/L, 

-@_ ljefun] ;Da4 JolQm xf]Og egL tf]s]sf] JolQm . 

;Da4 JolQm ;DaGwL lj:t[t ljj/0f o;} lgb]{lzsfsf] kl/R5]b @ df pNn]v 

ul/Psf] 

5 .  

!#=% lgsfoaf6 x'g] ljt/0fM  

lgsfoaf6 x'g] ljt/0fsf ;DaGwdf P]gsf] bkmf %# df lgDgfg';f/sf] Joj:yf /x]sf] 5 M 

%#-!_  lgsfoaf6 x'g] ljt/0fdf b]xfosf s'/fx¿ ;dfj]z ug'{ kg]{5 M– 

-s_  lgsfoaf6 cfˆgf] s'g} lxtflwsf/LnfO{{ s'g} klg x}l;otn] ul/Psf] e'QmfgL, 

jf 

-v_  d'gfkmfsf] k'FhLs/0f . 

s'g} lgsfodf /x]sf] ;l~rt d'gfkmf jf cGo sf]ifaf6 gub nfef+z ljt/0f gu/L cfkm\gf 

lxtflwsf/LnfO{{ af]g; z]o/sf] ¿kdf jf z]o/sf] r'Qmf d"No j[l4 u/L jf z]o/ lk|ldod 

vftfdf cfDbfgL u/L ljt/0f u/]sf] cj:yfdf d'gfkmfsf] k'FhLs/0f u/]sf] dflgG5 .   
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s'g} lgsfodf s'g} JolQmsf] lxt /x]sf] cj:yfdf o:tf] lgsfoaf6 ;f] lgsfosf 

lxtflwsf/LnfO{{ bkmf %# sf] cwLgdf /xL ul/g] e'QmfgLnfO{{ ljt/0f dflgG5 . of] Joj:yf 

cg';f/ ljt/0f b'O{ y/Lsf] x'G5 M 

!=  d'gfkmfsf] k'FhLs/0f 

@=  pkbkmf -@_ df tf]lsPsf afx]s h'g;'s} k|sf/sf] e'QmfgL 

nfef+zsf] ¿kdf k|fKt ul/g] ljt/0f /sdnfO{{ P]gsf] bkmf ( cg';f/ cfo u0fgf ubf{ 

;dfj]z ug'{kg]{ eP tfklg afl;Gbf sDkgLaf6 ePsf] ljt/0f bkmf (@-!_-s_ cg';f/ 

clGtd s/ s§L x'g] e'QmfgL dflgg] x'Fbf bkmf (-#_-s_ cg';f/ cfodf ;dfj]z ug'{ kb}{g 

. nfef+z lgsfoaf6 ljt/0f x'g] Ps vf; k|sf/sf] e'QmfgL xf] . t;y{ P]gsf] k|of]hgsf] 

nflu lgsfoaf6 lxtflwsf/LnfO{{ ul/g] s'g} klg e'QmfgL rfx] lhG;L xf]; jf gubdf 

To;nfO{{ o; bkmfsf] cwLgdf /xL lgsfoaf6 ePsf] ljt/0f dflgG5 .  

%#-@_  pkbkmf -!_ df h'g;'s} s'/f n]lvPsf]  ;f] pkbkmfsf] v08 -s_ df pNn]v 

ePsf] s'g} e'QmfgL lgDg cj:yfx¿df dfq ljt/0f ePsf]  dflgg]5 M– 

-s_  lgsfoaf6 k|fKt x'g;Sg] k|ltkmnsf] ;§fdf lxtflwsf/Ln] pQm lgsfonfO{{ 

e'QmfgL u/]sf] /sdeGbf ;f] e'QmfgL a9L ePdf, / 

-v_  ;f] e'QmfgLdf lgDg /sdx¿ ;dfj]z gePdf M– 

-!_  lxtflwsf/Lsf] cfosf] u0fgf ubf{ ;dfj]z ePsf /sdx¿, 

-@_  ljt/0fsf] sf/0fn] afx]s clGtd ¿kdf s/ s§L ePsf]  
e'QmfgLx¿ . 

dfly pkbkmf -!_df lgsfoaf6 lxtflwsf/LnfO{{ ePsf] e'QmfgLnfO{{ ljt/0f elgPtfklg 

pkbkmf -@_ n] lgDg e'QmfgLnfO{{ ljt/0f dfg]sf] 5}g .  

 lxtflwsf/Ln] lgsfoaf6 kfPsf] e'QmfgLnfO{{ lghsf] s/of]Uo cfo u0fgf ubf{ 

;dfj]z x'g] /sdsf] e'QmfgL ljt/0f dflgb}g . 

  ljt/0fsf] sf/0fn] afx]s clGtd ¿kdf s/ s§L ePsf] e'QmfgL klg ljt/0f  

dflgb}g . 

%#-#_  s'g} lgsfosf] ljt/0fn] ;f] lgsfosf] ;DklQ / bfloTjsf] d"No 36fpg] ePdf 

dfq To:tf] ljt/0f d'gfkmfsf] ljt/0f jf k'FhLsf] lkmtf{ dflgg]5 . 

%#-$_  b]xfosf s'g} cj:yfdf s'g} lgsfosf] ljt/0fnfO{{ bkmf %% sf] cwLgdf /xL 

d'gfkmfsf] ljt/0f dflgg]5 M– 

-s_  pkbkmf -#_ df plNnlvt lsl;dsf] ljt/0f ePdf / ljt/0fsf] ;dodf 

lgsfosf] bfloTjsf] ahf/ d"No tyf k'FhLs[t ul/Psf] d'gfkmf ;d]t 

;dfj]z ePsf] k+F'hL of]ubfg /sdsf] hDdf /sdeGbf ;DklQsf] ahf/ 

d"No adf]lhdsf] /sd a9L ePdf, 

-v_  d'gfkmfsf] k'FhLs/0f ePdf . 

of] Joj:yf cg';f/ d'gfkmfsf] k'FhLs/0fnfO{{ lgsfoaf6 ul/g] ljt/0f dfgL s/ nufOG5 . 

lgsfoaf6 e'QmfgL ePsf] cj:yfdf dflysf pkbkmf -!_,-@_/-#_sf] cwLgdf /xL 

lgDgfg';f/sf] /sd ljt/0f / k'FhL lkmtf{ dflgG5M 

!= ljt/0f = d'gfkmfsf] ljt/0f nufot ;'ljwfsf] ljt/0f (Deemed Dividend) 

@ d'gfkmfsf] ljt/0f x'gsf nflu k"/f x'g'kg]{ zt{M 
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s=  ;DklQ / bfloTjsf] d"No ljt/0fsf] sf/0fn] 36\g'kg]{ 

v= lgsfosf] ;DklQsf] ahf/ d"No, k'FhLsf] of]ubfg / bfloTjsf] ahf/ d"Nosf] 

of]u eGbf a9L x'g' k5{  

3=  k'FhLsf] lkmtf{ = ;DklQ / bfloTjsf] d"No 36\g] u/L ePsf] ljt/0f– 

d'gfkmfsf] ljt/0f 

%#-%_ pkbkmf -#_ df plNnlvt ljt/0f d'gfkmfsf] ljt/0f gePsf] xb;Dd k'FhL 

lkmtf{ ePsf] dflgg]5 . 

%#-^_ s'g} lgsfosf] ljt/0f k'FhLsf] lkmtf{ gePsf] xb;Dd ;f] lgsfosf] nfef+z 

dflgg] 

5 . 

:ki6Ls/0f M o; bkmfsf] k|of]hgsf] nflu æd'gfkmfsf] k'FhLs/0fÆ eGgfn] af]g; z]o/ jf 

o:t} s'g} lxt hf/L u/L k+F'hLs[t u/]sf] jf ;f] lgsfosf] lxtsf] r'Qmf /sddf j[l4 u/]sf] 

jf lgsfosf] lk|ldod tyf k'FhL vftfdf gfkmfnfO{{ cfDbfgL afFw]sf] ;d]tnfO{{ hgfpF5 . 

k'FhLsf] lkmtf{ / d'gfkmfsf] ljt/0f 

P]gsf] bkmf %# sf] dflysf] Joj:yf cg';f/ lgsfoaf6 cfkm\gf] s'g} lxtflwsf/L 

(Beneficiary) nfO{{ lgDg cj:yfdfafx]s cGo s'g} klg x}l;otn] u/]sf] e'QmfgLnfO{{ 

ljt/0f (Distribution) dflgPsf] 5 M 

-s_ e'QmfgL k|fks lxtflwsf/Ln] u/]sf] e'QmfgL afktsf] lkmtf{ e'QmfgL 

-v_  k|fksnfO{{ ljt/0f afx]ssf zLif{sdf s/ nfUg] e'QmfgL 

-u_ ;DklQsf] d"No g36fPsf e'QmfgL 

-3_ ;DklQ jf bfloTjsf] ahf/ d"No d"Nof+sg ubf{ ePsf] d'gfkmfeGbf a9L 

e'QmfgL 

-ª_  bkmf %% adf]lhdsf e'QmfgLdWo] k'FhL lkmtf{ dflgg] c+zsf] e'QmfgL 

pbfx/0f !#=%=!M dfgf}+, lztn ufd]{06 k|f=ln=df 5]t]g bf]h]{ eGg] JolQm z]o/ xf]N8/ Pjd\ 

k|aGw ;~rfns /x]5g\ . lghn] ;f] sDkgLnfO{{ rfn' k'FhLsf nflu ?=% nfv lbPsf  
/x]5g\ . sDkgLn] ;f] /sd lkmtf{ ubf{ sDkgLsf] lxtflwsf/LnfO{{ g} e'QmfgL u/]sf] eP 

tfklg k|fks lxtflwsf/Ln] u/]sf] e'QmfgL afktsf] lkmtf{ e'QmfgL ePsfn] ;f] e'QmfgL 

ljt/0f  
xf]Og .  

pbfx/0f !#=%=@M dfgf}+, ;Dk"0f{ a}+s ln=n] hdfn eGg] JolQmnfO{{ /f]huf/L lbPsf] /x]5 . 

hdfn ;f] a}+ssf] z]o/wgL -lxtflwsf/L_ ;d]t /x]5g\ . ;Dk"0f{ a}+s ln=n] lgh hdfnnfO{{ 

cf=j=@)^%.^^ df ?=% nfv tna e'QmfgL lghsf] pQm a}+sdfg} /x]sf] vftfdf hDdf u/L 

lbPsf] /x]5 . ;f] cf=j=df pQm vftfdf /x]sf] /sddf a}+sn] s/ s§f u/L ?=@) xhf/ 

Aofh hDdf u/]sf] /x]5 . ;fy}, ;f] jif{ hdfnn] lghL 3/ lsGgsf] nflu ;f]xL a}+saf6 g} 

cGo JolQmnfO{{ lbOg] 3/ shf{df nfu" x'g] Aofh b/ g} nfu" x'g] zt{df ?=!) nfv C0f 

lnPsf /x]5g\ . a}+sn] ;f] shf{ /sd l;w} 3/ laqm]tfnfO{{ ltl/lbPsf] /x]5 . a}+sn] ;f] 

cf=j=df !) k|ltztn] nfef+z 3f]if0ff u/]sf] /x]5 / tbg'¿k hdfnn] cfkm\gf] nufgLsf] 

cfwf/df s/ s§f u/L ?=%,))).– a}+saf6 nfef+z klg k|fKt u/]sf /x]5g\ .  

dflysf] pbfx/0fdf hdfnn] a}+sdf sfd u/]sf] sf/0f k|fKt u/]sf] tna, lgIf]k /fv] afkt 

k|fKt Aofh tyf ahf/ b/df Aofh e'Qmfg ug]{ zt{df k|fKt shf{ ;'ljwfnfO{{ ljt/0f  
dflgb}g . ;f] cf=j=df lghn] k|fKt u/]sf] nfef+z dfq ljt/0f -nfef+z_ dflgg]5 .   
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dfly plNnlvt cj:yfdf lxtflwsf/Lsf] x}l;otn] geO{ /f]huf/L Pjd\ lgIf]ksf] 

cfwf/df k|fKt tna, Aofh, C0f k|fKt u/]sf] /sd P]gsf] bkmf %# cg';f/ ljt/0fsf] 

kl/lwaf6 aflx/ /flvPsf] 5 lsgsL tnj Affkt k|fKt u/]sf] /sd bkmf * cg';f/ 

/f]huf/Lsf] cfo u0fgf ubf{ ;dfj]z ug'{ kb{5, lgIf]k afkt k|fKt u/]sf] Aofh /sd 

bkmf ** cg';f/ clu|d s/ s§f ul/g] / bkmf (@ cg';f/ clGtd s/ s§L e'QmfgL 

ePsf] x'Fbf bkmf %# sf] pkbkmf -#_ cg';f/ ljt/0f dflgb}g . shf{ ;fk6sf] xsdf eg] 

hdfnsf] 3/ laqm]tf k|ltsf] bfloTj 36\g uPsf] t/ ;f] afkt a}+saf6 lnPsf] C0f -

Aofh ;lxt_ ltg]{ zt{df a}+saf6 3/wlgnfO{{ /sd e'Qmfg u/]sf] x' Fbf To:tf] e'QmfgLnfO{{ 

ljt/0f dflgb}+g . To:t}, nfef+zsf] ljt/0f jf e'QmfgL eg] clGtd s/ s§L e'QmfgL eP 

tfklg P]gsf] bkmf %# sf] pkbkmf -#_ cg';f/ ljt/0f dflgG5 .  

bkmf %# sf] pkbkmf -#_ adf]lhd s''g} klg lgsfoaf6 ul/g] ljt/0fn] ;f] lgsfosf] 

;DklQ / bfloTjsf] d"No 36fpg] ePdf dfq} To:tf] sfo{nfO{{ ljt/0f jf k'FhLsf] lkmtf{ 

dflgG5 .  

pbfx/0f !#=%=# M dfgf}+, ABC Co. Pvt. Ltd sf] jf;nft lgDgfg';f/sf] /x]5 M 

Balance Sheet of ABC Co. Pvt. Ltd. 

/sd ?=nfvdf 

Share Capital @) Fixed Assets  #)  

General Reserve @) Current Assets @)  

Other Liabilities !)    

Total %) Total %)  

dfgf}+, o; cf=j=df ;f] sDkgLn] !) k|ltzt nfef+z ljt/0f ug]{ 3f]if0ff u¥of] . To; 

cj:yfdf ;f] sDkgLsf] ;DklQ / ;l~rt d'gfkmf 36\g] x'Fbf ;f]xL cg';f/ 

jf;nftnfO{{ lgDgfg';f/ pNn]v ul/Psf] 5 . 

Balance Sheet of ABC Co. Pvt. Ltd. (after distribution) 

/sd ?=nfvdf 

Share capital   @) Fixed assets #) 

General reserve @) !* Current Assets !* 

Less, Dividend -@_   

Curent liabilities   !)   

Total  $* Total $* 

pQm cj:yfdf ;f] sDkgLsf] ;DklQ / bfloTj 36\g uPsf] x'Fbf ?=@ nfvnfO{{ ljt/0f 

dflgG5 . 

pQm ljt/0f x'Fbfsf cj:yfdf ;DklQsf] ahf/ d"No, lgsfosf] bfloTjsf] ahf/ d"No / 

k'FhLs[t ul/Psf] d'gfkmf ;d]t ;dfj]z u/L ePsf] k'FhL of]ubfg /sdsf] hDdf (Total) 

/sd eGbf a9L ePdf a9L eP hltsf] /sdnfO{{ d'gfkmfsf] ljt/0f dflgG5 .  

pbfx/0f !#=%=$ M dfgf}+, hDaf] lkm8 k|f=ln=sf] ;DklQ ?=!) nfv /x]5 . z]o/ 

k'FhL ?=( nfv tyf hu]8f ?=%) xhf/ Pjd\ cGo bfloTj ?=%) xhf/ /x]5 . pQm 

sDkgLsf] ;DklQsf] ahf/ d"No ?=!@ nfv /x]5 tyf bfloTjsf] ahf/ d"No ?=%) 

xhf/ /x]5 . o;/L z]o/ k'FhL ?=( nfv tyf bfloTjsf] hDdf /sd ?=( nfv %) 

xhf/ /x]sf] / ;DklQsf] ahf/ d"No ?=!@ nfv ePsf]n] ?=@nfv krf; 

xhf/;Ddsf] e'QmfgLnfO{{ d'gfkmfsf] ljt/0f dflgG5 . ;f]eGbf a9L e'QmfgL ePdf 

a9L e'QmfgL /sd k'FhL lkmtf{ dflgG5 . 
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dfgf} hDaf] lkm8sf] z]o/wgLn] ?=#,)),))).–nu]sf] /x]5 M 

ljt/0f = lxtflwsf/LnfO{{ e'QmfgL ePsf] cj:yfsf] ;DklQsf] ahf/ d"No – bfloTjsf] 

ahf/ d"No – r'Qmf k'FhL(Market price of net assets- paid up) 

 = ?=!@))))) – ?=%),)))– ?=()),))) =  ?=@,%),))).– 

e'QmfgL ?=#,)),))).– ePsfn] ?=@,%),))).– ;Dd ljt/0f (Profit-first) / ;f]eGbf 

a9L ePsf] ?=%),))).– k'FhL lkmtf{ dflgG5 . 

pbfx/0f !#=%=% M dfgf}+, hDaf] lkm8 k|f=ln=sf] v'b ;DklQ ?=!) nfv / z]o/ 

k'FhL?=( nfv %) xhf/ /x]5 . xl/ eGg] JolQmn] pQm sDkgLsf] ?=$ nfvsf] z]o/ 

vl/b u/]sf /x]5g\ . ;fy} lghn] sDkgLnfO{{ ?=@ nfv ltg'{kg]{ /x]5 ;f] /sd 

sDkgLsf] v'b ;DklQ u0fgf ubf{ ;dfj]z ePsf] 5 . sDkgLn] pQm ;fk6L /sd ltg'{ 

gkg]{ u/L xl/nfO{{ ldGxf lbPsf] cj:yfdf sDkgLn] xl/nfO{{ ldGxf lbPsf] /sd ?=@ 

nfv P]gsf] bkmf %# cg';f/ ljt/0f dflgG5 lsgeg] sDkgLsf] v'b ;DklQ, e'QmfgL 

ul/Psf] xb;Ddsf] /sdn]  

-cyf{t ?=@ nfvn]_ 36\g uPsf] 5 . o; pbfx/0fdf, ljt/0fsf] sf/0faf6 36\g uO{ 

v'b ;DklQ ?=* nfv -?=!) nfv - ?=@ nfv_ x'g uPsf] 5 . oxfF ahf/d"Nosf] 

d'gfkmf ?=%),))).– -v'b ;DklQ ?=!) nfv / z]o/ ?=( nfv %) xhf/sf] km/s_ 

dfq ePsfn] ;f] ?=%),))).– ljt/0f dflgG5 . lgsfosf] k'FhLsf] of]ubfg 

?=!,%),))).– n] 36\g uPsf] x'Fbf ;f] /sdnfO{{ k'FhLsf] lkmtf{ -Repayment of 

Capital_ dflgG5 . pQm nfef+z ?=%),))).–ljt/0fdf clGtd s/ s§L u/L P]gsf] 

bkmf (@ cg';f/ e'QmfgL ug'{kb{5 .  

pQm ;fk6L ldGxf kfPsf] xl/n] ;f] sDkgLsf] ?=() xhf/sf] dfq z]o/ vl/b u/]sf 

/x]5g\ eg] lghsf] ;fk6L ckn]vg ?=@ nfv eO{ ?=%),))).– ljt/0f / 

?=!,%),))).– k'Flh lkmtf{ ePsfn] nufgLeGbf k'FhL lkmtf{ a9L ePsf] /sd P]gsf] 

bkmf $)-#_-v_ cg';f/ nufgLsf] vr{eGbf cfDbfgL a9L (Incoming is higher than 

Outgoings) ePsfn] ;f] z]o/ nufgL g} lgM;u{ dfgL bkmf #& adf]lhdsf] nfe 

?=^),))).– nfO{{ cfodf ;dfj]z ug'{ kb{5 .  

d'gfkmfsf] k'FhLs/0f  

d'gfkmfsf] k'FhLs/0f (Capitalization of Profit) eGgfn] lgsfon] cfh{g u/]sf] gfkmf jf 

To:t} lx;fjaf6 gub ljt/0f gu/L af]g; z]o/sf] ¿kdf cfkm\gf c+lzof/nfO{{ ljt/0f 

ug]{ k|lqmofnfO{{ d'gfkmfsf] k'FhLs/0f dflgG5 .  

pbfx/0f !#=%=^ M dfgf}+, hDaf] lkm8 k|f=ln=sf] jf;nftdf Reserve df ?=%) nfv 

;l~rtL /x]5 . pQm sDkgLsf] z]o/ k'FhL (Share Capital) ?=!)) sf b/sf] @ nfv 

lsQf z]o/n] s'n ?=@ s/f]8 /x]5 . pQm sDkgLn] o; cf=j=df %M! sf b/n] af]g; 

z]o/ lbg] lg0f{o u/]sf] /x]5 . To:tf] cj:yfnfO{{ d'gfkmfsf] k'FhLs/0f u/]sf] dflgG5 . 

pQm d'gfkmfsf] k'FhLs/0fsf] nflu lgDgfg';f/sf] Accounting Entires ul/G5 M 

Reserve A/C Dr $),)),))).– 

To share Capital A÷C Cr  $),)),))).– 

o;/L d'gfkmfsf] k'FhLs/0fnfO{{ klg lgsfon] ljt/0f u/]sf] dflgG5 . 

pbfx/0f !#=%=& M dfgf}+, hDaf] lkm8 k|f=ln=sf] jf;nftdf ?=%) nfv ;l~rt d'gfkmf 

/ ?=() nfv z]o/ lk|ldod /x]5 . pQm sDkgLsf] z]o/ k'FhL (Share Capital) ?=!)) 

sf b/sf] @ nfv lsQf z]o/n] s'n ?=@ s/f]8 /x]5 . pQm sDkgLn] o; cf=j=df 

;l~rt d'gfkmfaf6 %M! sf b/n] / z]o/ lk|ldodaf6 %M@ sf b/n] af]g; z]o/ lbg] 

lg0f{o u/]sf] /x]5 . To:tf] d'gfkmf k'FhLs/0f u/]sf] a/fa/sf] af]g; z]o/nfO{{ ljt/0f 
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u/]sf] dflgG5 . pQm k'FhLs/0fsf] nflu lgDgfg';f/sf] Accounting Entires ul/G5 M 

Accumulated Profit A/C Dr $),)),))).– 

Securities Premium A/c Dr *),)),))).– 

To share Capital A÷C Cr  !,@),)),))).– 

o;/L ul/Psf] d'gfkmfsf] k'FhLs/0fnfO{{ lgsfon] ljt/0f u/]sf] dflgG5 . 

!#=^ nfef+zsf] s/ 

lgsfon] ljt/0f ug]{ nfef+zsf] s/ ;DaGwdf P]gsf] bkmf %$ df lgDgfg';f/sf] Joj:yf 

/x]sf] 5M 

%$-!_  afl;Gbf lgsfon] ljt/0f u/]sf] nfef+zdf b]xfo adf]lhd x'g]5 M– 

-s_  s'g} sDkgLsf] z]o/jfnf jf ;fem]bf/L kmd{sf] ;fem]bf/nfO{{ nfef+z 

ljt/0f u/]df clGtd ¿kdf s/ s§Lsf] ljlwn] s/ nfUg]5, / 

s'g} afl;Gbf sDkgLn] cfkm\gf c+lzof/ jf ;fem]bf/L kmd{n] cfk\mgf ;fem]bf/nfO{{ nfef+z 

ljt/0f u/]df clGtd ¿kdf s/ s§Lsf] ljlwn] s/ nufOG5 . pQm Joj:yf v'nfpg] 

pbfx/0f tn k|:t't ul/Psf] 5 .  

pbfx/0f !#=^=! M dfgf}+, hDaf] lkm8 k|f=ln=df z]o/ xf]N8/ hldg ldofFn] ?=! nfv 

nufgL u/]sf /x]5g\ . cf=j=@)^%.^^ df pQm sDkgLn] !) k|ltztsf b/n] nfef+z 

3f]if0ff u/]sf] /x]5 / hldg ldofFnfO{{ lghn] u/]sf] nufgLsf] !) k|ltztsf b/n] x'g] 

?= !) xhf/ Nffef+z e'QmfgL lbFbf P]gsf] bkmf ** cg';f/ % k|ltztsf b/n] x'g] 

?=%)).– nfef+z s/ s§f u/L ?=(,%)).– e'QmfgL lbg' kb{5 . o;/L s/ s§f u/L 

e'QmfgL u/]sf] nfef+z P]gsf] bkmf (@ cg';f/ clGtd s/ s§L x'g] e'QmfgL xf] . 

pbfx/0f !#=^=@ M dfgf}+, XY Ps ;fem]bf/L kmd{ /x]5 . pQm kmd{sf] X / Y ;fem]bf/ 

/x]5g\ . pQm kmd{sf ] Partnership Deed cg';f/ gfkmf gf]S;fgsf] ljt/0f @M! sf] 

cg'kftdf ul/g] /x]5 . cf=j=@)^%.^^ df ;f] lgsfosf] s/ kZrft gfkmf ?=^) 

xhf/ /x]5 / Partnership Deed cg';f/ ;f] lgsfon] X nfO{{ ?=$) xhf/ -tLg 

v08sf] b'O{ v08_ / Y nfO{{ ?=@) xhf/ -tLg v08sf] Ps v08_ ljt/0f u/]sf] /x]5 

. o;/L ljt/0f ul/Psf] nfef+z -d'gfkmf afF8kmfF8_ df nfef+z s/ nfUb5 .  

-v_ cGo lgsfox¿n] ljt/0f u/]df s/ nfUg] 5}g . 

%$-@_ s'g} u}/ afl;Gbf lgsfon] s'g} afl;Gbf lxtflwsf/LnfO{{ ljt/0f u/]sf] 

nfef+znfO{{ ;f] lxtflwsf/Lsf] cfosf] u0fgf ubf{ ;dfj]z u/L s/ nfUg]5 . 

s'g} u}/ afl;Gbf JolQmaf6 afl;Gbf JolQmnfO{{ ljt/0f ul/Psf] nfef+z /sdnfO{{ afl;Gbf 

JolQmn] cfo u0fgf ubf{ ;dfj]z ug'{ kb{5 . ljb]zL sDkgLaf6 ePsf] ljt/0fsf] pQm 

Joj:yf v'nfpg] pbfx/0f tn k|:t't ul/Psf] 5 .  

pbfx/0f !#=^=#M dfgf}+, 8fa/ ef/t ln=ef/tdf :yfkgf ePsf] sDkgL /x]5 . pQm 

sDkgLdf g]kfnsf afl;Gbf sdn bfxfn eGg] JolQmsf] ?=@ s/f]8sf] z]o/ nufgL /x]5 

t/ ;f] lgsfo sdn bfxfnsf ;Gbe{df lgolGqt ljb]zL lgsfo xf]Og /x]5 . 8fa/ 

ef/t ln= n] @) k|ltztsf b/n] nfef+z ljt/0f u/]sf] /x]5 eg] lgh sdnn] k|fKt ug]{ 

nfef+z ?=$) nfv cfkm\gf] cfo u0fgf ubf{ nufgLsf] cfodf ;dfj]z ug'{ kb{5 . 

pbfx/0f !#=^=$M dfgf}+, ldng d+uf]nsf] ef/tdf Ps ef/tLo;Fu ;fem]bf/L kmd{ /x]5 . 

pQm ;fem]bf/L kmd{af6 of] jif{ ldngn] ?=$ nfv k|fKt u/]sf /x]5g\ . ldngn] pQm 

;fem]bf/Lsf] c+z cfkm\gf] cfo u0fgf ubf{ nufgLsf] cfodf ;dfj]z ug'{ kb{5 . 
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t/, bkmf ^( adf]lhdsf lgolGqt ljb]zL lgsfoaf6 ljtl/t nfef+z eg] o; bkmfdf 

ePsf] Joj:yf adf]lhd cfodf ;dfj]z ug{ kb}{g . To:tf] lgsfon] ljt/0f ug]{ nfef+zdf 

nfUg] s/ ;DaGwL Joj:yf o; lgb]{lzssf] kl/lR5]b !$ df JofVof ul/Psf] 5 . 

%$-#_ pkbkmf -!_ df h'g;'s} s'/f n]lvPsf]  ;f] pkbkmf adf]lhd s/ s§L eO{ k|fKt 

ePsf] nfef+z ljt/0f u/]df s/ nfUg] 5}g .  

clGtd ¿kdf s/ s§L u/L ljt/0f u/]sf] nfef+zaf6 k'gM nfef+z ljt/0f u/]df pQm 

ljt/0fsf] xb;Ddsf] /sddf nfef+z s/ s§f ug'{ kb}{g . pQm Joj:yf v'nfpg] pbfx/0f 

tn k|:t't ul/Psf] 5 .  

pbfx/0f !#=^=%M dfgf}+, sdn P08 ;G;\ k|f=ln=n] nf]af] s+ ln=eGg] afl;Gbf 

sDkgLaf6 nfef+z s/ s§f u/]/ ?=!) nfv nfef+z k|fKt u/]sf] /x]5 . pQm sdn 

P08 ;G;\ k|f=ln=sf] d'gfkmf nfef+z cfo ;dfj]z ug'{k"j{ ?=() nfv /x]5 . nfef+z 

k|fKt u/]sf] ?=!) nfv u/L hDdf ?=! s/f]8 o; cf=j=df cfkm\gf c+lzof/nfO{{ gub 

nfef+z ljt/0f ug]{ 3f]if0ff u/]sf] /x]5 . sdn P08 ;G;\ k|f=ln=sf ladn yfkf Ps 

hgf c+lzof/ /x]5g\ . lghn] ?=% nfv a/fa/sf] nfef+z k|fKt ug]{ /x]5g\ eg] 

lghnfO{{ e'QmfgL ubf{ lgDgfg';f/ ?=@@,%)).– nfef+z s/ s§f u/L afFsL 

?=$,&&,%)).– e'QmfgL lbg'  
kb{5 .  

hDdf d'gfkmf nfef+z ljt/0f  !)) nfv  

s/ s§L k|fKt nfef+z cfosf]  !) nfv  

nfef+z cfosf] c+z -!) nfv/!)) nfv_ !) k|ltzt 

ladn yfkfnfO{{ e'QmfgL /sd  ?=%,)),))).– 

s/ gnfUg] c+z -!) k|ltztn]_ ?=%),))).– 

s/ nfUg] c+z -() k|ltztn]_ ?=$,%),))).– 

% k|ltztn] x'g] s/ /sd ?=@@,%)).– 

afFsL e'Qmfg ug'{kg]{ /sd ?=$,&&,%)).– 

nfef+z cfo ePsf sDkgLn] k'gM nfef+z ljt/0f ug'{kbf{ cfodf ;dfj]z ePsf] 

nfef+zdf k'gM cfkm\gf lxtflwsf/LnfO{{ nfef+z s/ ltg' gkg]{ Joj:yfn] To:tf] nfef+z 

cfo x'g] sDkgLn] x/]s jif{sf] nfef+z cfo / ;f]af6 ljt/0f ul/Psf] nfef+z /sdsf] 5'§} 

lx;fa agfO{ /fVg' kb{5 . pbfx/0fsf] nfluM 

nfef+z k|fKt 

ePsf] /sd / jif{ 

k|fKt nfef+zsf] 

;'? df}Hbft ?= 

o; jif{df 

nfef+z k|fKt 

?= 

k|fKtdWo] of] 

jif{ ljt/0f ?= 

k|fKtdWo] 

ljt/0f ug{ 

afFsL ?= 

jif{ ! 1,000.– 1,000.– - 2,000.– 

jif{ @ 2,000.– 2,000.– 1,500.– 2,500.– 

jif{ # 2,500.–  2,500.– 0 

jif{ $ 0 2,000.– 1,000.– 1,000.– 

jif{ % 1,000.– 3,000.– 1,800.– 2,200.– 

%$-%_ s'g} lgsfosf] lxtflwsf/Lsf] lxt afkt k|fKt x'g] kl/R5]b * adf]lhdsf 

cfDbfgLx¿df ;f] lxt afkt s'g} lgsfoaf6 ul/Psf] k'FhLsf] lkmtf{ /sd 

;dfj]z ug'{ kg]{5 .  
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t/ lgsfon] ljt/0f u/]sf] nfef+z ;dfj]z ug'{kg]{ 5}g . 

 

 

!#=& lgsfosf] lj36g 

lgsfosf] la36g ;DaGwdf P]gsf] bkmf %% df lgDgfg';f/sf] Joj:yf /x]sf] 5M 

%%-!_  s'g} lgsfosf] la36gsf] qmddf lxtx¿sf] lgM;u{ x'Fbf s'g} lxtflwsf/Ln] kfpg] 

gfkmfsf] c+z / of]ubfg u/]sf] k'FhLsf] c+zsf] cg'kftdf u/]sf] ljt/0fnfO{{ lgDg 

;a} cj:yfx¿ k"/f ePdf ;f] lgsfosf] cf+lzs nfef+z / cf+lzs k'FhLsf] e'QmfgL 

dflgg]5 M– 

-s_  k|rlnt sfg'gsf] k|ls|of k"/f u/L s'g} lgsfon] cfˆgf] lxt vl/b u/]sf] jf s'g} 

lgsfosf] la36g ePsf] sf/0faf6 ;d]t ;f] lgsfodf /x]sf] lxtsf] vf/]hL, 

df]rg jf ;dy{gsf] ;DaGwdf To:tf] lgsfoaf6 s'g} ljt/0f ul/Psf], 

-v_  k"0f{ la36g ePsf]df afx]s ;f] lgsfosf] d'gfkmfsf] c+zdf 

lxtflwsf/Lx¿sf] clwsf/sf] pko'Qm cg'kftdf ljt/0fsf] u0fgf gePsf] 

jf dgfl;j ¿kdf x'g g;s]sf], / 

-u_  ;f] lgM;u{kl5 ;f] ljt/0f k|fKt ug]{ ;f] lxtflwsf/L ;f] lgsfo;Fu ;Da4 

JolQm gePsf] . 

lgsfoaf6 x'g] e'QmfgLnfO{{ dfly pNn]v ePsf cfwf/df u0fgf ubf{ ahf/ d"Nodf ePsf] 

d'gfkmf ;Ddsf] /sd (Networth at market price less paid up Capital) ljt/0f  
dflgG5 . t/, z]o/ ;+/rgfdf kl/jt{g (buyback, forefeit, surrender, internal 

reconstruction, redeemption, etc.) ug]{ u/L lxtflwsf/LnfO{{ ePsf e'QmfgLdf of] ;"q 

cg';f/ z]o/sf] r'Qmf /sd lkmtf{ eP tfklg ljt/0f dflgg] cj:yf cfpFb5 . 

lxtflwsf/LnfO{{ ePsf] e'QmfgLdf ljt/0f klxnf] (Profit-first) cjwf/0ff eP tfklg z]o/ 

;+/rgf g} kl/jt{g ug]{ u/L ePsf] e'QmfgLdf eg] k'FhL lkmtf{ klxnf] (Capital Refund-

first) ug]{ u/L e'QmfgL afF8kmfF8 ug]{ Joj:yf of] bkmfn] u/]sf] 5 . z]o/ ;+/rgf kl/jt{g 

eGgfn] ;+VofTds z]o/ x'g] lgsfosf] z]o/ ;+Vofdf / cGosf] z]o/ /sd -h:t}M ;+o'Qm 

pBd_ df ul/Psf] kl/jt{g xf] . cf+lzs ¿kdf z]o/ ;+/rgf kl/jt{g eP tfklg ;+o'Qm 

pBdsf xsdf o; P]gdf of] Joj:yfnfO{{ lgsfosf] lj36g elgPsf] 5 . t/ k"0f{ ¿kdf 

lj36g eO{ clGtd e'QmfgL ubf{ eg] ljt/0f klxnf] (Profit-first) cjwf/0ff g} nfu" x'G5 

. pQm cj:yf v'nfpg] pbfx/0f tn k|:t't ul/Psf] 5 .  

pbfx/0f !#=&=! M dfgf}+, nlntk'/ sDkgL ln=sf] r'Qmf k'FhL ?=^ s/f]8 /x]5 . pQm 

kmd{ k"0f{ ¿kdf la36g ePsf] /x]5 . o;/L la36g x'Fbf pQm kmd{sf] ;DklQsf] 

lgM;u{af6 ?=& s/f]8 k|fKt ePsf] /x]5 . la36g ePsf] o; cj:yfdf k'FhLsf] c+z / 

nfesf] c+z ljt/0f klxnf] (Profit-first) cjwf/0ff cg';f/ u0fgf ul/G5 / e'QmfgL 

/sddWo] klxnf] ?=! s/f]8nfO{{ ljt/0f / afFsL ?=^ s/f]8nfO{{ k'FhL lkmtf{ dflgG5 . 

t/ pQm /sddWo] ?=# s/f]8dfq ljt/0f ePsf] cj:yfdf e'QmfgL x'g] /sd eg] bkmf  

%%-!_ adf]lhd klxn] k'FhL lkmtf{ (Capital-first) sf] cjwf/0ff cg';f/ cf+lzs k'FhL 

lkmtf{ / cf+lzs ljt/0f dflgG5 . cyf{t ;DklQsf] ljt/0f cufl8sf] ahf/ d"No ?=& 

s/f]8 ePdf ljtl/t ?=# s/f]8nfO{{ lgDgfg';f/ afF8kmfF8 ul/G5M 

k'FhLlkmtf{ (600/700=85.71% of Rs. 3 crores) ?=@%&=!# nfv 
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ljt/0f ?=$@=*& nfv 

 ljt/0f dflgg] /sd ?=$@ nfv *& xhf/df nfef+z s/ nfUb5 . 

pbfx/0f !#=&=@ M dfgf}+, dflysf] pbfx/0fdf hDdf ;DklQsf] d"No ?=$ s/f]8dfq 

k|fKt eP5, o; cj:yfdf  

ljt/0f = lxtflwsf/LnfO{{ e'QmfgL ePsf] cj:yfsf] ;DklQsf] ahf/ d"No – bfloTjsf] 

ahf/ d"No – r'Qmf k'FhL (Market price of net assets - paid up) 

 = $ – ) – ^= @ s/f]8 -C0ffTds k'FhL lkmtf{_ 

k'FhL ?=^ s/f]8 / e'QmfgL ?=$ s/f]8 dfq ePsfn] ;a} /sd k'FhL lkmtf{ dflgG5 . 

%%-@_  pkbkmf -!_ df h'g;'s} s'/f n]lvPsf]  s'g} lgsfodf /x]sf] s'g} lxtflwsf/Lsf] 

lxt ;f] lgsfon] k|rlnt sfg'g adf]lhd dfGotf k|fKt lwtf]kq ljlgdo ahf/ 

dfkm{t vl/b u/L pQm lxtflwsf/LnfO{{ u/]sf] ljt/0fdf ;f] pkbkmf / bkmf %# 

sf] Joj:yf nfu" x'g] 5}g . 

z]o/wgLnfO{{ dfly pNn]v ePsf zt{ / aGb]h afx]s h'g;'s} gfd, zt{, tl/sf, cjlw jf 

cj:yfdf ePsf e'QmfgL oft ljt/0f x'G5g\ of k'FhL lkmtf{ . t/ ;"lrs[t sDkgLn] 

sDkgL sfg'gdf Joj:yf eP adf]lhd :6s PS:r]Gh dfkm{t cfkm\g} z]o/df nufgL u/]df 

To:tf] nufgLnfO{{ 6«]h/L :6sdf nufgL elgG5 . o:tf] cj:yfdf z]o/wgLnfO{{ g} e'QmfgL 

u/] tfklg o:tf] e'QmfgLnfO{{ ljt/0f jf k'FhL lkmtf{ dflgb}g . 6«]h/L :6sdf nufgL ug{] 

cj:yfnfO{{ lgDg pbfx/0faf6 :ki6 ul/G5 M 

pbfx/0f !#=&=# M g]kfn 8fFkm] sDkgL ln=n] cfkm\gf z]o/wgLsf] :jfldTjdf /x]sf] ;f] 

sDkgLsf] ?=!)) b/sf !,))) lsQf z]o/ g]kfn lwtf]kq ljlgdo ahf/ dfkm{t 

?=%)).–sf b/Dff vl/b u/]sf] /x]5 . o; cj:yfnfO{{ ;f] sDkgLn] cfkm\gf] z]o/df 

nufgL (Treasury Stock Investments) u/]sf] dflgG5 . o:tf] cj:yfdf cfkm\gf] 

:jfldTjdf /x]sf] z]o/ laqmL ug]{ z]o/wgLn] k|lt z]o/ ?=%)).– sf b/n] !,))) 

lsQfsf] x'g] ?=%,)),))).– k|fKt u/]sf] /sdnfO{{ P]gsf] bkmf %# cg';f/ d'gfkmfsf] 

ljt/0f jf k'FhL lkmtf{ gdfgL s]jn cGo sDkgL ;/xsf] nufgL dflgG5 . o; 

cj:yfdf bkmf %# cfslif{t gx'g] x'Fbf  bkmf #^ adf]lhd u0fgf ul/Psf] nfedf s/ 

nfUg] x'G5 .  

!#=* lgsfo / lxtflwsf/LaLrsf] sf/f]af/ 

lgsfo / lxtflwsf/LaLrsf] sf/f]af/sf ;DaGwdf P]gsf] bkmf %^ df lgDgfg';f/sf] 

Joj:yf /x]sf] 5M 

%^-!_  bkmf $% sf] cwLgdf /xL s'g} lgsfo tyf ;f] lgsfosf] lxtflwsf/LaLr Ps 

csf{df ljt/0fsf] s'g} tl/sf jf cGo s'g} lsl;dn] ;DklQsf] :jfldTjsf] 

x:tfGt/0faf6 ;DklQ lgM;u{ ePdf b]xfo adf]lhd x'g]5 M– 

-s_  ;DklQ x:tfGt/0fstf{n] ;f] ;DklQsf] lgM;u{ x'g'eGbf tTsfn cl3sf] 

ahf/ d"No ;/xsf] /sd ;f] lgM;u{af6 k|fKt u/]sf] dflgg]5, / 

-v_  ;DklQ x:tfGt/0f ul/lng] JolQmsf] ;f] ;DklQ k|fKt ubf{ v08 -s_ df 

pNn]v eP a/fa/sf] /sd nfut k/]sf] dflgg]5 . 

%^-@_  bkmf $% sf] cwLgdf /xL s'g} lgsfo / ;f] lgsfosf] s'g} lxtflwsf/LaLr 

Ps csf{df s'g} bfloTjsf] x:tfGt/0faf6 ;f] bfloTjsf] lgM;u{ ePdf b]xfo 

adf]lhd x'g]5 M– 
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-s_  bfloTj x:tfGt/0fstf{sf] ;f] bfloTj lgM;u{ x'g'eGbf tTsfn cl3sf] 

ahf/ d"No ;/xsf] /sd ;f] bfloTj lgM;u{ ubf{ nfut k/]sf] dflgg]5, 

/ 

-v_  bfloTj x:tfGt/0f ul/lng] ;f] JolQmn] bfloTj lnFbf v08 -s_ df 

pNn]v eP a/fa/sf] /sd k|fKt u/]sf] dflgg]5 . 

P]gsf] bkmf %^ sf] pkbkmf -!_ tyf -@_ lgsfo / lgsfosf lxtflwsf/LaLr ;DklQsf] 

:jfldTjsf] x:tfGt/0f u/L ul/Psf] lgM;u{;Fu ;DalGwt /x]sf] 5 . of] bkmfsf] Joj:yf 

cg';f/ lxtflwsf/L / lgsfo aLrsf] sf/f]af/nfO{{ lgDgfg';f/ kl/df0fLs/0f ul/G5 M 

s= ;f] x:tfGt/0fn] bkmf $%-^_ sf cj:yf k"/f u/]df ;DklQ v'b vr{df / bfloTj 

v'b cfDbfgLdf  

v=  ;f] x:tfGt/0fn] bkmf $%-^_ sf cj:yf k"/f gu/]df ahf/ d"Nodf lgM;u{ eO{ 

x:tfGt/0f ePsf] dflgG5 . lgM;u{ ug]{ lgsfon] lgM;u{df ePsf] nfenfO{{ cfodf 

;dfj]z ug'{kb{5 . 

pQm Joj:yf v'nfpg] pbfx/0f tn k|:t't ul/Psf] 5 .  

pbfx/0f !#=*=! M dfgf}+, 8fFkm] sDkgL ln=Pp6f sf/ laqm]tf /x]5 . ;f] sDkgLdf 

nfSkf z]kf{ eGg] JolQmsf] $) k|ltzt z]o/ /x]5 . pQm sDkgLn] nfSkf z]kf{nfO{{ 

?=!% nfv kg]{ sf/ ?=* nfvdf laqmL u/]sf] /x]5 . o:tf] cj:yfdf ;f] sDkgLn] 

?=!% nfv nfO{{ g} cfkm\gf] Joj;fosf] cfo u0fgf ubf{ cfodf ;dfj]z ug'{ kb{5 . 

sDkgLsf] ;f] x:tfGt/0fn] bkmf $%-^_ adf]lhdsf zt{ k"/f gu/]sfn] ;f] 

x:tfGt/0fsf] kl/df0fLs/0f ahf/ d"Nodf cyf{t ?=!% nfvdf ePsf] dflgG5 . bkmf 

%# sf] k|of]hgsf nflu km/s e'QmfgL ePsf] ?=& nfv ljt/0f dflgG5 . 

pbfx/0f !#=*=@M dfgf}+, lztn ufd]{06 k|f=ln=df 5]t]g bf]h]{ eGg] JolQm z]o/ xf]N8/ 

Pjd\ k|aGw ;~rfns /x]5g\ . pQm sDkgLn] ufd]{G6 pTkfbg ug]{ u/]sf] /x]5 . 

lghn] ;f] sDkgLaf6 ?=%)).– kg]{ ufd]{06nfO{{ ?=!)).– df vl/b u/]sf /x]5g\ . 

lgh ;f] sDkgLsf] k|aGw ;~rfns Pjd\ lxtflwsf/L ;d]t /x]sf] / lghn] ;f] 

vl/bsf] km/s d"No ?=$)).–cfkm\gf] cfodf ;dfj]z gu/]sf] v08df pQm ?=$)).– 

sDkgLsf] cfodf ;dfj]z u/L sDkgLaf6 lghnfO{{ ?=$)).– ljt/0f u/]sf] dflgG5 .  

o;/L PseGbf a9L x}l;otdf lgsfoaf6 e'QmfgL k|fKt ug]{ lxtflwsf/Ln] k|fKt u/]sf] 

;'ljwf jf gub jf lhG;L h'g x}l;otdf k|fKt ePsf] xf] ;f]xL x}l;otdf k|fKt ePsf] 

dfgL kl/df0fLs/0f ug'{ kb{5 . o; pbfx/0fdf 5]t]gn] ;f] ;x'lnotk"0f{ ufd]{G6 k|aGw 

;~rfnssf] x}l;otdf kfPsf] cj:yfdf -h:t}M cGo sd{rf/Ln] klg To:tf] ;'ljwf 

kfpg] u/]sf /x]5g\_ ;f] km/s /sd lghsf] /f]huf/Lsf] cfodf ;dfj]z x'G5 . 

5]t]gsf] ;f] ;x'lnot sd{rf/Lsf] ¿kdf gePsf] eP lghnfO{{ ljt/0f ePsf] dflgG5 

. lztn ufd]{G6nfO{{ h'g;'s} cj:yfdf klg ;f] ufd]{G6 ?=%)).– df g} lgM;u{ dflgG5 

. 

!#=(= d'gfkmf afx]ssf] /sdaf6 x'g] nfef+zsf] ljt/0f M 

s'g} lgsfon] ;f] lgsfosf] d'gfkmf jf nfe jf cfo afx]ssf] cGo s'g} /sdaf6 nfef+z 

ljt/0f u/]df To;/L ljtl/t /sd ;f] lgsfosf] cfo x'g] Joj:yf P]gn] u/]sf] 5 . o; 

;DaGwdf P]gsf] bkmf %^-#_ df lgDg Joj:yf /x]sf] 5 M 

%^-#_ s'g} lgsfon] s'g} lxtflwsf/LnfO{{ nfef+zsf] ¿kdf d'gfkmf afx]ssf] nfef+z 

ljt/0f u/]df To:tf] nfef+zsf] /sdnfO{{ ;f] lgsfosf] cfo u0fgf ubf{ ;dfj]z 

ug'{ kg]{5 . 



cfos/ lgb]{lzsf, @)^^ -;+=;=_÷14 
 

 t/ tf]lsPsf] s'g} cj:yfdf of] pkbkmfdf pNn]v ul/Psf] s'/f nfu" gx'g] u/L 

Joj:Yff ug{ ;lsg]5 . 

o; ;DaGwdf lgodfjnLsf] lgod !* df b]xfosf] Joj:yf /x]sf] 5 M 

nfef+zsf] /sdnfO{{ lgsfosf] cfo u0fgf ubf{ ;dfj]z ug'{ gkg]{ M  

!*=-!_ P]gsf] bkmf %^ sf] pkbkmf -#_ sf] k|ltaGwfTds jfSof+zsf] k|of]hgsf] 

nflu s'g} lgsfon] b]xfosf] sfo{sf] nflu s'g} lxtflwsf/LnfO{{ ;f] 

lgsfosf] Joj;fo ;~rfngsf] l;nl;nfdf geO{ cGo sf/0fn] d'gfkmf 

afx]ssf] nfef+z ljt/0f u/]df cfo u0fgf ubf{ ;dfj]z ug'{kg]{ 5}g M– 

-s_  ;f] lgsfoaf6 lxtflwsf/LnfO{{ pknAw u/fOPsf] ;]jf, jf 

-v_  lxtflwsf/Lsf] k|of]usf] nflu pknAw u/fOPsf] ;f] lgsfosf] 

:jfldTjdf /x]sf] ;DklQ . 

!*-@_  pklgod -!_ adf]lhdsf] cj:yfdf To:tf] ;]jf jf ;DklQsf] ;DaGwdf 

x|f; s§L nufot s'g} klg vr{ s§L ug{ kfOg] 5}g .  

P]g / lgodfjnLsf pko'{Qm Joj:yf cg';f/ s'g} klg lgsfon] cfkm\gf lxtflwsf/LnfO{{ 

lgodfjnLsf] lgod !* sf] pklgod -!_ df plNnlvt /sd afx]s d'gfkmf afx]ssf] 

cGo s'g} /sdaf6 nfef+z ljt/0f u/]df To:tf] nfef+z /sdnfO{{ ;f] lgsfosf] cfo 

u0fgf ubf{ cfodf ;dfj]z ug'{ kb{5 .  

P]g / lgodfjnLsf] pko'{Qm Joj:yf adf]lhd s'g} lgsfon] cfk\mgf] gfkmf gf]S;fgdf 

k|ltljlDat gePsf] s'g} d'gfkmf jf nfe jf cfosf] /sd nfef+zsf] ¿kdf ljt/0f u/]df 

To;/L ljt/0f ePsf] /sdnfO{{ ljt/0f ePsf] cfo jif{sf] cfo u0fgf ubf{ ;f] lgsfosf] 

cfodf ;d]t ;dfj]z ug'{ kb{5 . s'g} lgsfosf] gfkmf gf]S;fgdf k|ltljlDat gePsf] 

d'gfkmf jf nfe jf cfosf] pNn]vgLo pbfx/0f z]o/ lk|ldod afkt k|fKt x'g] /sdnfO{{ 

lng ;lsG5 . sDkgL P]g, @)^# sf] bkmf @( n] ;f]xL bkmfdf tf]lsPsf zt{ k"/f ug]{ s'g} 

sDkgLn] sDkgL /lhi6«f/sf] sfof{nosf] k"j{ :jLs[lt lnO{ lk|ldod d"Nosf] z]o/ hf/L ug{ 

;Sg] Joj:yf u/]sf] 5 . o;/L lk|ldod d"Nodf z]o/ laqmL ubf{ k|fKt ePsf] /sddWo] 

z]o/sf] c+lst d"NoeGbf a9L ePsf] /sd lk|ldod vftf vf]nL hDdf ug'{kg]{ ;d]t Joj:yf 

5 . To;}u/L, lk|ldod vftfdf /x]sf] /sd af]g; z]o/ hf/L ug{, cu|flwsf/ z]o/sf] 

lk|ldod e'Qmfg ug{, k|f/lDes vr{sf] zf]wegf{ ug{ / sDkgLsf] z]o/ hf/L ubf{ ePsf] vr{ 

Joxf]g{ k|of]u ug{ ;Sg] Joj:yf ;d]t /x]sf] 5 . ;f] Joj:yf cg';f/ lk|ldod d"Nosf] z]o/ 

laqmL ubf{ k|fKt ePsf] /sddWo] c+lst d"No a/fa/sf] /sd z]o/ k'FhLdf yk eO{ 

bfloTjdf j[l4 x'g] x'Fbf ;f] /sdn] z]o/ hf/L ug]{ sDkgLsf] cfo jf d'gfkmfdf s'g} c;/ 

ub}{g . t/ z]o/ lk|ldod vftfdf cfDbfgL afFlwPsf] /sddWo] af]g; z]o/ hf/L ug{ k|of]u 

ePsf] cj:yfdf P]gsf] bkmf %#-!_-s_ adf]lhdsf] e'QmfgL ;/x dfgL clGtd ¿kdf s/ 

s§Lsf] ljlwn] s/ nufpg' kb{5 . ;fy} sDklgsf] ljut jif{sf jf k|f/lDes vr{ jf P]gn] 

5'6 gkfpg] vr{ zf]wegf{ ug{ k|of]u ePsf] xb;Ddsf] /sdnfO{ h'g cfo jif{df af]g; 

z]o/ hf/L ug{ jf sDkgLsf] vr{ zf]wegf{ ug{ k|of]u ePsf] xf] ;f]xL cfo jif{df ;f] sDkgL 

jf lgsfosf] cfodf ;dfj]z ug'{ kb{5 .  

!#=!) :jfldTj kl/jt{gM 

P]gsf] bkmf %& df lgsfosf] :jfldTjdf kl/jt{g x'g] cj:yf / o;/L :jfldTj kl/jt{g 

ePsf] sf/0fn] cfos/ k|of]hgsf] nflu ;f] lgsfodf kg]{ c;/ af/] ljz]if Joj:yf 

ul/Psf] 
5 . s'g} lgsfosf] ljut tLg jif{ cl3;Ddsf] :jfldTjsf] t'ngfdf krf; k|ltzt jf 

;f]eGbf a9L :jfldTj kl/jt{g ePsf] cj:yfdf ;f] lgsfosf] :jfldTj kl/jt{g x'G5 . 
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o;/L :jfldTj kl/jt{g x'g] cj:yf l;h{gf ePdf :jfldTj kl/jt{g x'g] lgsfonfO{{ 

d"ntM b'O{ lsl;dsf] c;/ kg{ hfG5 .  

 ;j{k|yd ;f] lgsfosf] ;fljsdf sfod gul/Psf] (Unrealised) k'FhLut nfe jf 

gf]S;fgLnfO{{ :jfldTj kl/jt{g ePsf] ;dodf sfod (Realised)ul/G5 .  

 To;}u/L krf; k|ltzt jf ;f]eGbf a9L :jfldTj xfl;n ug]{ gofF JolQmnfO{{ k'/fgf 

JolQmsf] ;dodf ePsf] sf/f]af/sf] sf/0fn] cfufdL jif{df ;dfof]hg ug{ kfpg] 

/sd (Tax Attributes) nfO{{ ;dfof]hg ug{ aGb]h x'G5 .  

%&-!_ s'g} lgsfosf] laut tLg jif{ cl3;Ddsf] :jfldTjsf] t'ngfdf krf; 

k|ltzt jf ;f]eGbf a9L :jfldTj kl/jt{g ePdf ;f] lgsfon] cfk\mgf] 

:jfldTjsf] ;DklQ jf cfkm"n] axg u/]sf] bfloTj lgM;u{ u/]sf] dflgg]5 . 

!#=!)=! ;dofjlwsf] u0fgfM 

:jfldTj kl/jt{g eP gePsf] hfFr ug{ :jfldTj kl/jt{g ePsf] ;dofjlw / :jfldTj 

kl/jt{g ePsf] k|ltzt b'j} x]g'{kg]{ x'G5 . cjlwsf] xsdf tLg jif{leqsf] cjlwnfO{{ dfq 

u0fgf ug'{kg]{ x'G5 eg] :jfldTjsf] k|ltztsf] nflu Ps} k6s jf k6s k6s u/L tLg 

jif{leq (Moving - 3 years) kl/jt{g ePsf] s'n :jldTj kl/jt{gnfO{{ u0fgf ug'{kg]{ x'G5 . 

lgDg pbfx/0fn] ;dofjlwsf] u0fgf ug]{ Joj:yfnfO{{ :ki6 u5{M 

pbfx/0f !#=!)=!Mdfgf}+, æ1Æ sDkgLn] @)%( a};fv ! ut] z]o/ afF8kmfF8 u/]sf]  

/x]5 . pQm sDkgLdf æsÆ sDkgL / ævÆ sDkgLsf] qmdzM #) k|ltzt / #% 

k|ltzt z]o/ /x]5 . @)^) r}q d;fGtdf æsÆ sDkgLn] cfkm\gf] :jfldTjdf ePsf] 

æ1Æ sDkgLsf] ;a} #) k|ltzt z]o/ æhÆ sDkgLnfO{{ laqmL u/]5 . o;/L :jfldTj 

kl/jt{g #) k|ltzt dfq ePsf]n] P]gsf] bkmf %& cfs[i6 xF'b}g .  

@)^! r}q !% ut] ævÆ sDkgLn] klg cfkm\gf] :jfldTjdf ePsf] æ1Æ sDkgLsf] ;a} 

#% k|ltzt z]o/ æ6Æ sDkgLnfO{{ laqmL u/]5 . @)^) r}q d;fGtb]lv æsÆ sDkgL / 

ævÆ sDkgLn] z]o/ laqmL u/]sf] cjlw tLg jif{leq} kg{ hfG5 . cyf{t\ # jif{leq 

æsÆ sDkgLn] #) k|ltzt / ævÆ sDkgLn] #% k|ltzt u/L ^% k|ltzt z]o/ laqmL 

ePsf]n] lgsfosf] :jfldTjdf %) k|ltzteGbf a9L kl/jt{g x'g hfg] x'Fbf @)^! r}q 

!% ut] 8fFkm] sDkgL k|f=ln=sf] :jfldTj kl/jt{gsf] ;Gbe{df bkmf %& cfs[i6 x'G5 . 

!#=!)=@ :jfldTj kl/jt{gsf] u0fgfM 

s'g} lgsfosf] ljut tLg jif{ cl3;Ddsf] :jfldTjsf] t'ngfdf krf; k|ltzt jf ;f] eGbf 

a9L :jfldTj kl/jt{g ;DaGwdf :jfldTjsf] k|ltztsf] nflu Ps} k6s jf k6s k6s 

u/L tLg jif{leq (Moving-3 years) kl/jt{g ePsf] s'n :jfldTj kl/jt{gnfO{{ u0fgf 

ug'{kg]{ x'G5 . o; Joj:yfnfO{{ lgDg pbfx/0faf6 :ki6 ul/Psf] 5M 

pbfx/0f !#=!)=@M dfgf}+, 8fFkm] sDkgL k|f=ln=eGg] sDkgL @)%( a}zfv @ ut] 

:yfkgf ePsf] /x]5 . ;f] sDkgLdf ?=!,))).– b/sf @,))) yfg z]o/ k'FhL /x]5 . 

;f] z]o/ lgDgfg';f/sf z]o/wgLn] vl/b u/]sf /x]5g\M 

qm=;= z]o/wgLsf] gfd vl/b u/]sf] z]o/ 

;+Vof 

k|ltzt 

! æsÆ sDkgL ^)) #)% 

@ ævÆ sDkgL &)) #%% 

# æuÆ sDkgL ^)) #)% 
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$ æ>L sÆ !)) %% 

 hDdf @))) !)) % 

dfgf}+ @)^) r}q #) ut] æsÆ sDkgLn] cfkm\gf] :jfldTjdf /x]sf] ;a} #) k|ltzt 

z]o/ æhÆ sDkgLnfO{{ laqmL u/]sf] /x]5 . 8fFkm] sDkgL k|f=ln=@)%( a}zfv @ ut]dfq 

:yfkgf ePsf]n] æsÆ sDkgLn] ldlt @)^) r}q #) ut] laqmL u/]sf] #) k|ltzt 

z]o/ tLg jif{sf] cjlwleq %) k|ltzt eGbf sd z]o/ :jfldTj x:tfGt/0f ePsf]n] 

o; cj:yfdf bkmf %& cfslif{t x'Fb}g .  

dfgf}+ @)^! r}q # ut] ævÆ sDkgLn] cfk\mgf] :jfldTjdf /x]sf] ;a} z]o/ -#% 

k|ltzt_ æemÆ sDkgLnfO{{ laqmL u/]sf] /x]5 . æsÆ sDkgLn] @)^) ;fn r}q #) ut] 

cfk\mgf] :jfldTjdf /x]sf] #) k|ltzt æhÆ sDkgLnfO{{ laqmL u/L :jfldTj x:tfGt/0f 

u/]sf] / ldlt @)^! r}q # ut] ævÆ sDkgLn] cfk\mgf] :jfldTjdf /x]sf] ;a} z]o/ -

#% k|ltzt_ x:tfGt/0f u/]sf] x'Fbf  8fFkm] sDkgL k|f=ln=sf] tLg jif{sf] cjlwleqdf 

s'n ^% k|ltzt z]o/ :jfldTjdf kl/jt{g ePsf]n] o; cj:yfdf bkmf %& cfslif{t 

x'G5 .   

@)^) r}q #) ut] æsÆ sDkgLn] cfkm\gf] lgoGq0fdf /x]sf] z]o/ laqmL u/]sf] sf/0f 

#) k|ltzt :jfldTj kl/jt{g x'g uPsf] / @)^! r}q # ut] ævÆ sDkgLn] cfkm\gf] 

lgoGq0fdf /x]sf] z]o/ laqmL u/]sf] sf/0f #% k|ltzt :jfldTj kl/jt{g x'g uPsf]  

5 . @)^) r}q #)  ut]b]lv @)^! r}q d;fGt;Dd tLg jif{sf] cjlwleq g} k/]sf]  

5 . of] tLg jif{sf] cjlwdf æsÆ sDkgLn] æhÆ sDkgLnfO{{ laqmL u/]sf] ^)) z]o/ / 

ævÆ sDkgLn] æemÆ sDkgLnfO{{ laqmL u/]sf] &)) z]o/sf] hDdf !#)) z]o/ s'n 

@))) z]o/sf]  65% x'g hfG5 . o;/L @)^) r}q #) ut]b]lv @)^! r}q 

d;fGt;Dd tLg jif{sf] cjlwleq  %) k|ltzteGbf a9L cyf{t\ k}+;7\7L k|ltzt 

:jfldTjdf kl/jt{g ePsf]n] bkmf %& cfs[i6 x'G5 .  

%&-!s_ pkbkmf -!_ df pNn]v eP adf]lhdsf] s'g} lgsfosf] krf; k|ltzt jf 

krf; k|ltzteGbf a9L :jfldTj kl/jt{gsf] u0fgf ug]{ k|of]hgsf] nflu 

To:tf] lgsfosf] b]xfo adf]lhdsf] :jfldTjnfO{{ dfq ;dfj]z ul/g] 5 M– 

-s_  s'n :jfldTjsf] Ps k|ltzt jf Ps k|ltzteGbf a9L :jfldTj 

u|x0f ug]{ z]o/jfnfn] u|x0f u/]sf] :jfldTj, / 

-v_  s'n :jfldTjsf] Ps k|ltzteGbf sd :jfldTj u|x0f ug]{ 

z]o/jfnfdWo] To:tf] lgsfosf] s'n :jfldTjsf] Ps k|ltzteGbf 

a9L :jfldTj u|x0f ug]{ z]o/jfnfsf] ;Da4 JolQmn] u|x0f u/]sf]  

:jfldTj .  

krf; k|ltzt jf ;f] eGbf a9L :jfldTj kl/jt{gsf] u0fgf ubf{ lgsfosf] s'n 

:jfldTjsf] Ps k|ltzt jf ;f] eGbf a9L :jfldTj u|x0f ug]{ z]o/jfnfn] u|x0f u/]sf] 

:jfldTjnfO{{ dfq u0fgf ug'{k5{ . t/, Ps k|ltzteGbf sd :jfldTj u|x0f ug]{ 

z]o/jfnf, Ps k|ltzteGbf a9L :jfldTj u|x0f ug]{ z]o/jfnfsf] ;Da4 JolQm ePdf Ps 

k|ltzteGbf sd ePklg u0fgf ug'{ k5{ . of] Joj:yfnfO{{ lgDg pbfx/0faf6 :ki6 

ul/Psf] 5 M 

pbfx/0f !#=!)=#M dfgf}+, 8fFkm] sDkgL k|f=ln=eGg] sDkgL @)%( a}zfv @ ut] 

:yfkgf ePsf] /x]5 . ;f] sDkgLdf ?=!,))).– b/sf @,))) yfg z]o/ k'FhL /x]5 . 

;f] z]o/ lgDgfg';f/sf z]o/wgLn] vl/b u/]sf /x]5g\M 

qm=;= z]o/wgLsf] gfd vl/b u/]sf] z]o/ ;+Vof 
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! æsÆ sDkgL ^)) 30.00% 

@ ævÆ sDkgL &)) 35.00% 

# æuÆ sDkgL ^)) 30.00% 

$ æ>L sÆ %) 2.50% 

% æ>L vÆ #) 1.50% 

^ æ>LdtL vÆ % 0.25% 

& æ>L uÆ % 0.25% 

* æ>L 3Æ % 0.25% 

( 
æ>L ªÆ % 0.25% 

 hDdf @,))) 100.00% 

dflysf] pbfx/0fdf æ>L vÆ / æ>LdtL vÆ >Ldfg\ >LdtL /x]5g\ eg] bkmf @ -sg_ / 

bkmf @  

-a_ cg';f/ oL b'j} ;Da4 JolQm x'g hfG5g\ . o:tf] cj:yfdf æ>LdtL vÆ ;Fu % z]o/ 

cyf{t\ hDdf @,))) z]o/sf] )=@% k|ltzt cyf{t Ps k|ltzteGbf sd :jfldTj eP 

tfklg æ>L vÆ ;Fu #) z]o/ cyf{t !=% k|ltzt :jfldTj ePsf]n] æ>LdtL vÆ n] 

cfkm\gf] z]o/ a]r]df ;f] x:tfGt/0f :jfldTj kl/jt{gsf] k|of]hgsf] lgldlQ u0fgfdf 

;dfj]z ug'{k5{ . t/, dfgf}+ æ>L 3Æ cGo z]o/jfnf;Fu ;Da4 /x]g5g\ eg] æ>L 3Æ n] 

cfkm\gf] z]o/ a]r]df pgsf] :jfldTjsf] % z]o/ s'n :jfldTjsf] )=@% k|ltzt cyf{t Ps 

k|ltzteGbf sd x'g] x'Fbf :jfldTj kl/jt{gsf] u0fgfdf ;dfj]z ug'{ kb}{g . 

!#=!)=# ;DklQ / bfloTjsf] lgM;u{ M 

s'g} lgsfosf] tLg jif{sf] cjlwdf (Moving - 3 years) krf; k|ltzt jf ;f] eGbf a9L 

:jfldTjdf kl/jt{g ePdf pQm lgsfosf] :jfldTjdf /x]sf] ;DklQ / axg u/]sf] bfloTj 

lgM;u{ u/]sf] dflgG5 . of] Joj:yfnfO{{ lgDg pbfx/0faf6 :ki6 ul/Psf] 5M 

pbfx/0f !#=!)=$M dfgf}+, 8fFkm] sDkgL k|f=ln=sf] %) k|ltzt z]o/ :jfldTj @)^@ r}q 

!% ut] kl/jt{g ePsf] /x]5 . ;f] ldltdf 8fFkm] sDkgL k|f=ln=sf] lgDgfg';f/sf] ;DklQ 

/ bfloTj /x]5 . 

@)^@ r}q !% ut]sf] ;DklQ / bfloTjsf] ljj/0f 

k'FhL / bfloTj ;DklQ 

 
lstfaL d"No 

?= 
ahf/ d"No ?=  lstfjL d"No ?= ahf/ d"No ?= 

;]o/ k'FhL 1,00,00,000 1,00,00,000 clGtd 

df}Hbft 

5,00,000 6,00,000 

hu]8f 30,00,000 30,00,000 x|f;of]U

o 

;DklQ  

s ju{ 

4,00,000 6,00,000 

cGo 

bfloTj 

45,00,000 45,00,000 hUuf 1,00,00,000 1,50,00,000 

   cGo 

nufgL 

50,00,000 40,00,000 
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   gub 

df}Hbft 

1,00,000 1,00,000 

   a}+s 

df}Hbft 

 

10,00,000 10,00,000 

lgM;u{ 

af6 nfe 

 43,50,000 ljb]zL 

d'b|f 

df}Hbft 

5,00,000 5,50,000 

      
hDdf 1,75,00,000 2,18,50,000 hDdf 1,75,00,000 2,18,50,000 

@)^@ r}q !% ut] 8fFkm] sDkgL k|f=ln=sf] bkmf %& adf]lhd :jldTjdf kl/jt{g ePsf] 

dflgg] cj:yf l;h{gf ePsf]n] ;f] lbg ;f] sDkgLsf] :jfldTjdf /x]sf] Jofkfl/s 

df}Hbft  

-Trading stock), X|f;of]Uo ;DklQ -Depreciable assets) tyf Jofj;flos ;DklQ  

-Land, Investment, Foreign currency A/c) / bfloTjsf] ahf/ d"Nodf lgM;u{ ePsf] 

dfgL ;f]sf] nfe jf gf]S;fgL ;d]t s/of]Uo cfodf ;dfj]z x'G5 . 

pbfx/0f !#=!)=% M dfgf}+, bfxfn lnld6]8sf] df3 !% df s/ cfwf/ jf;nftsf] 

cj:yf lgDgfg';f/ /x]5 / z]o/ :jfldTjdf %% k|ltzt kl/jt{g eof] . o:tf] 

cj:yfdf ;Dk"0f{ ;DklQ tyf bfloTj ahf/ d"No -bkmf $!_ df lgM;u{ ePsf] dflgG5 

. 

k'FhL tyf  

bfloTj 

s/ cfwf/ 

?= 

ahf/ d"No 

?= 

;DklQ s/ cfwf/ 

?= 

ahf/ d"No 

?= 

k'FhL 1,00,000  Jofkfl/s 

df}Hbft 

1,00,000 1,15,000 

d'gfkmf 1,00,000  x|f;of]Uo 

;DklQ 

1,00,000 95,000 

bfloTj 1,00,000 1,00,000 Jofj;flos 

;DklQ 

1,00,000 1,10,000 

 3,00,000 1,00,000  3,00,000 3,20,000 

oxfF  

!= x|f;of]Uo ;DklQsf] ;d"xut u0fgf ubf{ clGtddf afFsL /x]sf] x|f; cfwf/ 

?=%,))).–vr{ kfpg] x|f; vr{ (Terminal Depreciation) dflgG5 .  

@= Jofj;flos ;DklQ / bfloTjsf] lgM;u{sf] v'b nfe ?=!),))).– bkmf #^ adf]lhd 

u0fgf u/L Joj;fosf] ;dfj]z x'g] /sd -d'gfkmf / nfe_ df ;dfj]z x'G5 . 

pk/f]Qmfg';f/sf] ;DklQ / bfloTj lgM;u{ u/]sf] dflgP kZrft sDkgLn] lgDgfg';f/ ;DklQ / 

bfloTjsf] lgM;u{afkt cfDbfgL / vr{ olsg ug'{k5{ . ;DklQ jf bfloTj lgsfo;Fu x'Fbfx'b} klg 

lgM;u{ ePsf] dflgg] x'Fbf o:tf] lgM;u{nfO{{ ydf}tL ;lxtsf] lgM;u{ (Disposal with Retention) 

elgG5 . h'g;'s} ;DklQ jf bfloTj lgM;u{ ePdf jf lgM;u{ ePsf] dflgPdf cfos/ k|of]hgsf] 

nflu ;f] ;DklQsf] lgM;u{af6 ePsf] nfe jf gf]S;fgLsf] u0fgf ug'{kg]{ x'G5 . bkmf $) cg';f/ 

lgM;u{ ePsf] jf lgM;u{ ePsf] dflgPsf] ;DklQ jf bfloTjsf] cfDbfgL (Incomings) vr{ 

(Outgoings) eGbf a9L ePdf nfe, vr{ (Outgoings) cfDbfgL (Incomings) eGbf a9L ePdf 



cfos/ lgb]{lzsf, @)^^ -;+=;=_÷19 
 

gf]S;fgL dflgG5 . of] ljz]if lsl;dsf] lgM;u{ dflgPsf] cj:yf ePsf]n] cyf{t ydf}tL ;lxtsf] 

lgM;u{ ePsf]n] o;df lgM;u{sf] ;do;Dd ePsf ;DklQ jf bfloTj afktsf vr{ (Outgoings) 

sf] lx;fj lgsfo;Fu x'g] eP tfklg of] lgM;u{af6 jf:tljs cfDbfgL gx'g] x'Fbf slt cfDbfgL 

sfod ug]{ eGg] k|of]hgsf] nflu bkmf $! df ljz]if Joj:yf ul/Psf]5 . 

Jofkfl/s df}HbftM cfo u0fgf ubf{lgsfo;Fu afFsL /x]sf] Jofkfl/s df}Hbft   

-clGtd df}Hbft_ sf] ahf/ d"NonfO{{ cfodf ;dfj]z ug'{k5{ eg] jf:tljs d"NonfO{{ cfo 

u0fgf ubf{ bkmf !% adf]lhd vr{ s§L ug'{k5{ . 

x|f;of]Uo ;DklQM x|f;of]Uo ;DklQsf] lgM;u{af6 ePsf] nfe jf gf]S;fgLsf] u0fgf ubf{ 

P]gsf] cg';"rL–@ sf] bkmf $ adf]lhd ug'{ kb{5 . lgsfo;Fu afFsL /x]sf] k|To]s ;d"xsf] 

x|f;of]Uo ;DklQsf] ahf/ d"NonfO{{ cfDbfgL (Incomings) dfgL ;f] /sdaf6 x|f; s§L 

tflnsf adf]lhd ;d"xdf afFsL /x]sf] x|f; cfwf/ /sd 36fpFbf a9L x'g cfpg] /sd 

(Balancing Charge) nfO{{ cfosf] u0fgf ubf{ cfodf ;dfj]z ug'{k5{ jf olb 36L ePdf 

;f] /sd x|f; vr{ (Terminal Depreciation) s§L  kfpF5 . 

Jofj;flos ;DklQM lgsfo;Fu /x]sf] Jofj;flos ;DklQsf] ahf/ d"NonfO{{ cfDbfgL (Incomings) 

/ jf:tljs d"NonfO{{ vr{ (Outgoings) dfGbf cfDbfgL a9L ePdf nfe, vr{ a9L ePdf gf]S;fgL  

x'G5 . Pp6f Jofj;flos ;DklQdf nfe / csf]{ Jofj;flos ;DklQdf gf]S;fgL ePdf gf]S;fgLnfO{{ 

nfedf ;dfof]hg u/L afFsL v'b nfe jf v'b gf]S;fgL lgsfNg' k5{ . 

bfloTjM lgsfon] axg u/]sf] bfloTj lgM;u{ dflgPsf] cj:yfdf, bfloTj axg ubf{sf] 

cj:yfdf sfod ePsf] ahf/ d"NonfO{{ cfDbfgL (Incomings) / lgM;u{ dflgPsf] ;dosf] 

ahf/ d"NonfO{{ ;f] bfloTj afktsf] vr{ (Outgoings) dflgG5 . o:tf] vr{ (Outgoings) 

eGbf cfDbfgL (Incomings) a9L ePdf nfe / vr{ a9L ePdf gf]S;fgL x'G5 . Jofj;flos 

bfloTjaf6 ePsf] nfe / gf]S;fgLsf] u0fgf ul/;s] kl5 ljleGg Jofj;flos bfloTjaf6 

ePsf] nfe / gf]S;fgLnfO{{ ;dfof]hg u/L v'b nfe jf v'b gf]S;fgL lgsfNg' k5{ . o:tf] 

lgM;u{ kZrft\ ;f] lgsfon] k'gM ;DklQ jf bfloTjsf] lgM;u{ u/]df ahf/ d"No ;/x 

dflgPsf] cfDbfgL jf vr{ cj:yf cg';f/ vr{ jf cfDbfgL dfgL k'gM u0fgf ul/G5 . 

o;/L lgM;u{ dflgPsf] cj:yfsf] tTsfn ldltdf ;f] lgsfosf] ;DklQ / bfloTjsf] s/ 

cfwf/ lgM;u{sf] ;dodf /x]sf] ahf/ d"No x'g] x'G5 . pko'{Qm Joj:yfnfO{{ lgDg 

pbfx/0faf6 :ki6 ul/Psf] 5M 

pbfx/0f !#=!)=^ M dfgf}+, pbfx/0f !#=!)=@ df plNnlvt 8fFkm] sDkgL k|f=ln=sf] @)^@ 

r}q @ ut] lgDgfg';f/sf] ;DklQ / bfloTj /x]5 . 

k'FhL / bfloTj ;DklQ 

 
lstfaL d"No 

?= 
s/ cfwf/ ?=  lstfaL d"No ?= s/ cfwf/ ?= 

;]o/ 

k'FhL 

1,00,00,000 1,00,00,000 clGtd 

df}Hbft 

5,00,000 6,00,000 

hu]8f 30,00,000 30,00,000 x|f;of]U

o 

;DklQ  

s ju{ 

4,00,000 6,00,000 

cGo 

bfloTj 

45,00,000 45,00,000 hUuf 1,00,00,000 1,50,00,000 

   cGo 

nufgL 

50,00,000 40,00,000 

   gub 1,00,000 1,00,000 
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df}Hbft 

   a}+s 

df}Hbft 

 

10,00,000 10,00,000 

lgM;u{

af6 

nfe 

 43,50,000 ljb]zL 

d'b|f 

df}Hbft 

5,00,000 5,50,000 

      

hDdf 1,75,00,000 2,18,50,000 hDdf 1,75,00,000 2,18,50,000 
 

pko'{Qm ljj/0f cg';f/sf] ;DklQ / bfloTjsf] lgM;u{ afkt lgDgfg';f/sf] /sd cfosf] 

u0fgf ubf{ cfodf ;dfj]z ug'{ k5{ .  

;DklQM  

Jofkfl/s df}Hbft tkm{ clGtd df}Hbft d"Nosf lgM;u{sf] ;dodf ahf/ d"No ?=^,)),))).– 

nfO{{ bkmf & sf] pkbkmf -@_ sf] v08 -v_ adf]lhd cfodf ;dfj]z ug'{kg]{ x'G5 eg] clGtd 

df}Hbftsf] nfut (Book Value) ?=%,)),))).– nfO{{ bkmf !% adf]lhd vr{ s§L ug'{k5{ . 

x|f;of]Uo ;DklQ tkm{ x|f; s§L kl5sf] afFsL d"No -x|f; cfwf/_ ?=$,)),))).– / lgM;u{sf] 

;dodf ahf/ d"No ?=^,)),))).– ePsf]n] cfDbfgL (Incomings) ?=^,)),))).– af6 ;f] 

;d"xsf] afFsL x|f; cfwf/ ?=$,)),))).– vr{ (Outgoings) x'g] x'Fbf ;f] /sd 36fpFbf afFsL 

/xg] /sd ?=@,)),))).– nfO{{ bkmf & sf] pkbkmf -@_ sf] v08 -3_ adf]lhd cfodf ;dfj]z 

ug'{kg]{ x'G5 . 

Jofj;flos ;DklQtkm{ hUuf, nufgL, gub df}Hbft, a}+s df}Hbft, ljb]zL d'b|fdf a}+s 

df}Hbft /x]5 . sDkgLsf] nflu oL ;a} ;DklQ Jofj;flos ;DklQ x'G5g\ . oL ;DklQsf] 

a]Unfa]Un} nfe / gf]S;fgL u0fgf u/L hDdf nfeaf6 hDdf gf]S;fgL 36fO{ v'b nfe jf 

v'b gf]S;fgL u0fgf ug'{k5{ . 

hUuf tkm{ jf:tljs d"No (Book value) ?=!,)),)),))).– / lgM;u{sf] ;dodf ahf/ d"No 

?=!,%),)),))).– ePsf]n] cfDbfgL (Incomings) cyf{t ahf/ d"No ?=!,%),)),))).– af6 

vr{ (Outgoings) ?=!,)),)),))).– 36fpFbf x'g] nfe ?=%),)),))).– hUufsf] lgM;u{af6 

nfe x'G5 . 

nufgL tkm{ jf:tljs d"No (Book value) ?=%),)),))).– / lgM;u{sf] ;dodf ahf/ d"No 

?=$),)),))).– ePsf]n] cfDbfgL (Incomings) cyf{t ahf/ d"No ?=$),)),))).– af6 vr{ 

(Outgoings) ?=%),)),))).– 36fpFbf x'g] gf]S;fgL ?=!),)),))).– nufgLsf] lgM;u{af6 

gf]S;fgL  

x'G5 . 

gub df}Hbft / a}+s df}Hbfttkm{ ;b}j Book Value/ Market Value ;dfg x'g] x'Fbf oL 

;DklQsf] nfe jf gf]S;fgL xF'b}g . 

ljb]zL d'b|fsf] a}+s df}Hbfttkm{ jf:tljs d"No (Book value) ?=%,)),))).– / lgM;u{sf] 

;dodf ahf/ d"No ?=%,%),))).– ePsf]n] cfDbfgL (Incomings) cyf{t ahf/ d"No 

?=%,%),))).– af6 vr{ (Outgoings) ?=%,)),))).– 36fpFbf x'g] nfe ?=%),))).– 

ljb]zL d'b|fsf] a}+s df}Hbftsf] lgM;u{af6 nfe x'G5 . 

of] pbfx/0fdf sDkgLsf] Jofj;flos ;DklQdWo] hUuf / ljb]zL d'b|fsf] ;l~rltdf nfe / 

nufgLdf gf]S;fgL ePsf]n] hUufsf] lgM;u{af6 ePsf] nfe ?=%),)),))).– / ljb]zL d'b|fsf] 

;l~rltsf] lgM;u{af6 ePsf] nfe ?=%),))).– sf] hDdf of]u ?=%),%),))).– af6 nufgLsf] 
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lgM;u{df ePsf] gf]S;fgL ?=!),)),))).– 36fO{ afFsL /xg] ?=$),%),))).– Jofj;flos 

;DklQsf] lgM;u{af6 v'b nfe x'g] x'Fbf bkmf & sf] pkbkmf -@_ sf] v08 -u_ adf]lhd cfodf 

;dfj]z ug'{kg]{ x'G5 . 

bfloTjM  

lgM;u{ dflgPsf] cj:yfdf bfloTj axg ubf{sf] cj:yfdf sfod ePsf] ahf/ d"NonfO{{ 

cfDbfgL (Incomings) / lgM;u{ dflgPsf] ;dosf] ahf/ d"NonfO{{ ;f] bfloTj afktsf] vr{ 

(Outgoings) dflgG5 .  o:tf] vr{ (Outgoings) eGbf cfDbfgL (Incomings) a9L ePdf 

nfe / vr{ a9L ePdf gf]S;fgL x'G5 . dflysf] pbfx/0fdf z]o/ k'FhL / s/ ltl/;s] 

kZrftsf] ;l~rlt bfloTj b]vfOPsf]df oL bfloTjsf] ahf/ d"No / jf:tljs d"No ;b}j 

;dfg x'g] x'Fbf oL bfloTjsf] lgM;u{af6 s'g} nfe xF'b}g . ;fy} of] pbfx/0fdf cGo 

bfloTjsf] ahf/ d"No / jf:tljs d"No ;dfg /x]sf]n] bfloTjtkm{ s]xL ul/xg' kb}{g . t/, 

s'g} bfloTjsf] lgM;u{af6 nfe jf gf]S;fgL ePdf Jofj;flos ;DklQdf h:t} nfesf] 

hDdf of]uaf6 gf]S;fgLsf] hDdf of]u /sd 36fO{ v'b nfe ePdf bkmf & sf] pkbkmf -@_ 

sf] v08 -u_ adf]lhd cfodf ;dfj]z ug'{kg]{ x'G5 . 

!#=!)=$ ;dfof]hg ug{ gkfpg] Joj:yfM 

:jfldTj kl/jt{g ePsf] lgsfosf] :jfldTj kl/jt{g cl3 sfod /x]sf lhDd]jf/L ;fg{ kfpg] 

gf]S;fgL nufotsf ljleGg /sd (Tax Attributes) nfO{{ :jfldTjdf kl/jt{gkl5 ;dfof]hg ug{ 

gkfpg] u/L (No deferrals) bkmf %& sf] pkbkmf -@_ åf/f aGb]h nufOPsf]5 .  

%&-@_ pkbkmf -!_ df pNn]v eP adf]lhd s'g} lgsfosf] :jfldTj kl/jt{g ePdf 

To:tf] kl/jt{gkl5 ;f] lgsfonfO{{ b]xfosf sfo{ ug{ cg'dlt lbOg] 5}g M– 

-s_  :jfldTjsf] kl/jt{g x'g'eGbf cl3 ;f] lgsfoaf6 vr{ ul/Psf bkmf !$ sf] 

pkbkmf -#_ adf]lhd cufl8 ;fl/Psf] Aofh s§f ug{, 

-v_  :jldTjsf] kl/jt{g x'g'eGbf cl3 ;f] lgsfonfO{{ x'g uPsf] gf]S;fgL bkmf 

@) adf]lhd s§f ug{, 

-u_  :jfldTjsf] kl/jt{gkl5 x'g uPsf] gf]S;fgLnfO{{ bkmf @) sf] pkbkmf -$_ 

adf]lhd To:tf] :jfldTjsf] kl/jt{gcl3sf] s'g} cfo jif{df k5fl8 n}hfg, 

-3_  :jfldTj kl/jt{g x'g'cl3 bkmf @$ sf] pkbkmf -$_ sf] v08 -s_ adf]lhd 

s'g} /sd jf vr{ afkt lx;fa u/]sf] / :jfldTjsf] kl/jt{gkl5 ;f] /sd 

jf vr{sf] bkmf @$ sf] pkbkmf -$_ adf]lhd ;RrfPsf]df bkmf @$ sf] 

pkbkmf -$_ adf]lhd ;dfof]hg ug{, 

-ª_  :jfldTjsf] kl/jt{g x'g'cl3 bkmf @% sf] pkbkmf -!_ sf] v08 -v_ 

adf]lhd s'g} /sdsf] lx;fa u/]sf] / :jfldTjsf] kl/jt{gkl5 ;f] /sd 

k|fKt ug]{ clwsf/ Tofu u/]sf] jf ;f] /sd s'g} JolQmsf] C0f bfaL 

ePsf]df To:tf] JolQmn] pQm C0fnfO{{ 8'a]sf] C0f dfgL ckn]vg u/]df 

bkmf @% sf] pkbkmf -!_ adf]lhd ;dfof]hg ug{, 

-r_  :jfldTjsf] kl/jt{g x'g'cl3 ;DklQ jf bfloTjsf] lgM;u{ ubf{ x'g uPsf] 

3f6f :jfldTjsf] kl/jt{gkl5 ;DklQ jf bfloTjsf] lgM;u{af6 k|fKt 

cfDbfgLdf bkmf #^ adf]lhd 36fpg, 

-5_  :jfldTj kl/jt{g x'g'cl3 bkmf ^) sf] pkbkmf -@_ sf] v08 -v_ sf] 

pkv08 -!_ adf]lhd lk|ldodsf] lx;fa u/]sf]df / :jfldTjsf] kl/jt{gkl5 

To:tf] lk|ldod aLldtnfO{{ lkmtf{ lbPdf ;f] adf]lhd vr{ bfaL ug{, jf 
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-h_  :jfldTj kl/jt{g x'g'cl3 ljb]zL cfosf ;DaGwdf bflvnf u/]sf] s/nfO{{ 

bkmf &! sf] pkbkmf -#_ adf]lhd cfufdL jif{df ;fg{ . 

s'g} lgsfosf] bkmf %& adf]lhd :jfldTj kl/jt{g ePdf To;/L :jfldTj kl/jt{g x'g' 

cufl8sf gf]S;fgL nufotsf lgDgfg';f/sf /sd (Tax Attributes) nfO{{ :jfldTj 

kl/jt{g kl5sf sf/f]af/sf] cfos/ lgwf{/0f ubf{ lhDd]jf/L ;f/]/ ;dfof]hg ug{ bkmf %& 

sf] pkbkmf -@_ n] aGb]h u/]sf]5 .  

 olb :jfldTj kl/jt{g ePsf] lgsfo bkmf !$ sf] :ki6Ls/0fdf kl/eflift s/ 5'6 

kfpg] ;+:yfåf/f lgolGqt afl;Gbf lgsfo /x]5 / lgoGq0f ug]{ JolQmnfO{{ Aofh 

e'QmfgL u/]sf] /x]5 tyf ;f] Aofh bkmf !$ -@_ n] tf]s]sf] ;LdfeGbf a9L eO{ bkmf 

!$ sf] pkbkmf -#_ adf]lhd lhDd]jf/L ;fg{ kfpg] /x]5 eg] :jfldTj kl/jt{g 

ePkZrft lhDd]jf/L ;f/]/ vr{ bfaL ug{ kfpFb}g . 

 :jfldTj kl/jt{g x'g'cl3 ;f] lgsfonfO{{ ePsf] gf]S;fgL :jfldTj kl/jt{g ePkZrft 

bkmf @) adf]lhd lhDd]jf/L ;f/]/ (Carry Forward) s§L ug{ kfpFb}g . olb :jfldTj 

kl/jt{g ePsf] sf/0fn] s/of]Uo cfo u0fgf ubf{ gf]S;fgL ePdf To:tf] gf]S;fgL klg 

:jfldTj kl/jt{g eP kZrftsf] s/of]Uo cfo u0fgf ubf{ 36fpg kfOb}g . 

 :jfldTj kl/jt{g ePkZrft ePsf] gf]S;fgLnfO{{ bkmf @) sf] pkbkmf -$_ 

adf]lhd ljutsf jif{df lhDd]jf/L ;f/]/ (Carry Back) s§L bfaL ug{ kfpFb}g . 

 Pqm'cn cfwf/df :jfldTj kl/jt{g cufl8 cfDbfgL jf vr{ n]v]sf] /sdnfO{{ 

:jfldTj kl/jt{gkl5 jf:tljs cfDbfgL jf vr{ ubf{ e'QmfgL kfpg'kg]{ jf lbg'kg]{ 

/sddf ;6xL b/sf] sf/0f nufot h'g;'s} sf/0fn] km/s kg]{ eO{ ;RofPsf] 

cj:yfdf bkmf @$ adf]lhd km/s /sdnfO{{ ;dfof]hg ug{ kfpFb}g . 

 Pq'mcn cfwf/df :jfldTj kl/jt{g cufl8 k|fKt ul/Psf] /sdsf] n]vf /flvPsf]df 

:jfldTj kl/jt{gkl5 k|fKt ug]{ clwsf/ 5f]8]df tyf C0f bfaLnfO{{ :jfldTj 

kl/jt{g kl5 8'a]sf] C0f dfgL ckn]vg u/]df bkmf @% sf] pkbkmf -!_ cg';f/ 

;dfof]hg ug{ kfpFb}g . 

 :jfldTj kl/jt{g x'g'cl3 ;f] lgsfonfO{{ ;DklQ jf bfloTjsf] lgM;u{af6 ePsf] 

gf]S;fgL :jfldTj kl/jt{g eP kZrft ;DklQ jf bfloTjsf] lgM;u{af6 x'g] 

cfDbfgLaf6 bkmf #^ adf]lhd 36fpg kfpFb}g . olb :jfldTj kl/jt{g ePsf] 

sf/0fn] ;DklQ / bfloTjsf] lgM;u{ dfgL nfe jf gf]S;fgL u0fgf ubf{ s'g} gf]S;fgL 

ePdf To:tf] gf]S;fgL klg :jfldTj kl/jt{g eP kZrft 36fpg kfOb}g . 

 :jfldTj kl/jt{g ePsf] lgsfo ;fdfGo aLdf Joj;fo ePdf ;f] lgsfon] :jfldTj 

kl/jt{g x'g'cl3 aLdssf] x}l;otdf lk|ldod e'QmfgL ug]{u/L lx;fa u/]sf] /sd 

:jfldTj kl/jt{gkl5 aLldtnfO{{ lkmtf{ lbPdf To:tf] lk|ldod /sd :jfldTj 

kl/jt{gkl5 s/of]Uo cfo lgwf{/0f ubf{ vr{ s§L bfaL ug{ kfpFb}g . 

 ljb]zL ;|f]tsf] cfo x'g] lgsfosf] :jfldTj kl/jt{g ePdf / To:tf] lgsfon] 

:jfldTj kl/jt{g x'g' cufl8 nfUg] eGbf a9L ljb]zdf lt/]sf] s/ :jfldTj kl/jt{g 

kl5 nfUg] j}b]lzs s/df ldnfg ug{ kfpFb}g . 

!#=!)=% s/ lgwf{/0f / cfo ljj/0fM 

s'g} lgsfosf] :jfldTj kl/jt{g ePsf] dflgPsf] cj:yfdf :jfldTj kl/jt{g ePsf] cfo 

jif{sf] :jfldTj kl/jt{g x'g'cl3 / kl5sf] efunfO{{ a]Unfa]Un} cfo jif{sf] ¿kdf dfGg' 
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kg]{ Joj:yf /x]sf] / ;f] ;DaGwdf P]gsf] bkmf %& sf] pkbkmf -#_ df lgDgfg';f/sf] 

Joj:yf /x]sf] 5 M 

%&-#_  s'g} lgsfosf] :jfldTjdf s'g} cfo jif{df pkbkmf -!_ df plNnlvt lsl;dn] 

kl/jt{g ePdf ;f] cfo jif{sf] :jfldTj kl/jt{gcl3 / kl5sf] efux¿nfO{{ 

5'§f5'§} cfo jif{x¿sf] ¿kdf dflgg]5 . 

bkmf %& adf]lhd s'g} lgsfosf] :jfldTj kl/jt{g ePdf :jfldTj kl/jt{g ePsf] cfojif{sf] 

cl3 / kl5sf] efunfO{{ a]Unfa]Un} cfo jif{sf] ¿kdf dfGg'k5{ . a]Unfa]Un} cfo jif{ dfGg'kg]{ 

cj:yfn] ubf{ h'g ldltdf :jfldTj kl/jt{g x'G5 ;f] ldlteGbf cufl8sf] cjlwsf] nflu / 

;f] ldltkl5sf] cjlwsf] nflu a]Unfa]Un} :jo+ s/ lgwf{/0f u/L a]Unfa]Un} cfo ljj/0f  

lbg'k5{ . :jfldTj kl/jt{g kl5sf] cfo ljj/0f tof/ kfbf{ ;DklQ / bfloTjsf] d"Nof+sg 

:jfldTj kl/jt{g ePsf] ;dosf] ahf/ d"No cg';f/ sfod ug'{k5{ .  

:jfldTj kl/jt{g ePsf] cfo jif{sf] :jfldTj kl/jt{g x'g'cl3 / kl5sf] efunfO{{ a]Unfa]Un} cfo 

jif{sf] ¿kdf dfGg'kg]{ x'Fbf cfo ljj/0f bflvnf ug]{ Dofb klg km/s kg{ hfG5 . h'g ldltdf 

:jfldTj kl/jt{g x'G5, ;f] ldltn] tLg dlxgfleq cfo ljj/0f bflvnf ul/;Sg' k5{ .  

pbfx/0f !#=!)=&M dfgf}+, 8fFkm] sDkgL k|f=ln=eGg] sDkgLsf] @)^! r}q !% ut] :jfldTj 

kl/jt{g ePsf] /x]5 eg] ;f] sDkgLn] ;f] ldltn] # dlxgfleq cyf{t @)^@ cfiff9 !$ 

ut]leq :jfldTj kl/jt{g cl3sf] efusf] cyf{t\ @)^!>fj0f ! ut]b]lv @)^! r}q !% 

ut];Ddsf] cjlwsf] cfo ljj/0f bflvnf ug'{k5{ . To;}u/L @)^! r}q !^ ut]b]lv @)^@ 

cfiff9 d;fGt;Ddsf] cjlwsf] cfo ljj/0f @)^@ cflZjg d;fGtleq bflvnf ug'{k5{ .  

!#=!! nfef+z s/ 36fpg glbg] Joj:yf 

lgsfon] cfkm\gf lxtflwsf/LnfO{{ lgsfon] cfh{g u/]sf] d'gfkmfaf6 ljt/0f ug{ ;Sb5 . 

o:tf] ljt/0fnfO{{ ;fdfGotofM nfef+zsf] ljt/0f elgG5 . nfef+zsf] ljt/0f gub jf 

af]g; z]o/ jf cGo s'g} :j¿kdf ul/G5 . slxn]sfFxL nfef+z s/ 5Ng] dg;fon] lgsfo 

/ lxtflwsf/Lsf] aLrdf s'g} k|aGw x'g ;Sb5 . o:tf] cj:yfdf nfef+z s/ ltg'{kg]{ u/L 

Joj:yf ug{sf] nflu o; P]gsf] bkmf %* df lgDgfg';f/sf] Joj:yf /x]sf] 5 M 

%*-!_ s'g} lgsfon] b]xfosf] ;a} cj:yf sfod /fvL u/]sf] k|aGwnfO{{ nfef+z s/ 

36fpg u/]sf] k|aGw dflgg] 5 M– 

-s_  To:tf] lgsfosf] ;l~rt, rfn' jf ck]lIft d'gfkmf ePdf, 

-v_  lxt k|fKt ug]{ s'g} JolQmn] ;f] lgsfosf] s'g} lxt k|fKt u5{ / To:tf] lxt 

k|fKtstf{ jf lghsf] ;Da4 JolQmn] To:tf] lgsfosf] xfnsf] jf ;fljssf] 

lxtflwsf/LnfO{{ jf lghsf] ;Da4 JolQmnfO{{ lxt k|flKt;Fu ;DalGwt eP jf 

geP klg / lxt k|flKtsf] ;dodf e'QmfgL eP jf geP klg s'g} e'QmfgL 

u/]sf]df, 

-u_  To:tf] e'QmfgL k"0f{ jf cf+lzs ¿kdf lgsfosf] d'gfkmfdf k|ltljlDat 

ePdf, / 

-3_  To:tf] lgsfon] To:tf] lxt k|fKtstf{nfO{{ nfef+z ljt/0f u/]sf]df / To:tf] 

nfef+zn] k"0f{ jf cf+lzs ¿kn] ;f] d'gfkmfnfO{{ ;dfj]z u/]df . 

%*-@_ pkbkmf -!_ adf]lhd ul/Psf] nfef+z s/ 36fpg] k|aGw cGtu{t s'g} lgsfoaf6 

nfef+z ljt/0f ul/Psf]df ;f] k|aGwnfO{{ b]xfo ;/x ePsf] dflgg]5M– 
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-s_  lxt k|fKtstf{ jf lghsf] ;Da4 JolQmn] u/]sf] e'QmfgLnfO{{ ;f] JolQmn] 

u/]sf] e'QmfgL gdfgL ;f] lgsfon] v08 -v_ df plNnlvt ;fljs jf 

xfnsf] lxtflwsf/LnfO{{ nfef+z ljt/0f u/] ;/x dflgg]5 . 

dfly pNn]v ul/Psf] P]gsf] bkmf ;a} g} nfu" x'g] cj:yf /x]df nfef+zsf] ckrng 

ePsf] dfgL nfef+z s/ c;'n pk/ ul/G5 . pQm Joj:yf v'nfpg] pbfx/0f tn k|:t't 

ul/Psf] 5 . 

pbfx/0f !#=!!=!M dfgf}+, 8fFkm] sDkgL k|f=ln=g]kfnsf] afl;Gbf JolQm /x]5 . pQm 

sDkgLsf] ztk|ltzt z]o/ Donald Inc. eGg] Ps u}/ afl;Gbf sDkgLn] vl/b u/]sf]  

/x]5 . 8fFkm] sDkgL k|f=ln=n] x/]s jif{ d'gfkmf cfh{g ub}{ cfPsf] 5 . o;/L cflh{t 

d'gfkmfnfO{{ pQm sDkgLn] cfkm\gf lxtflwsf/L Donald Inc.nfO{{ ljt/0f gu/L ;l~rt 

ul//x]sf] /x]5 . dfgf}+, pQm ;l~rt d'gfkmf /sd ?=! nfv k'u]sf] /x]5 . :sfO{ 

sDkgL k|f=ln=g]kfndf :yfkgf ePsf] csf]{ sDkgL /x]5 . pQm sDkgLn] Donald Inc. 

af6 8fFkm] sDkgL k|f=ln=sf] ;Dk"0f{ z]o/ ?=! nfv ^) xhf/df vl/b u/]sf] /x]5 . 

:sfO{ sDkgL k|f=ln=n] 8fFkm] sDkgL k|f=ln=sf] z]o/ vl/b ul/;s] kZrft 8fFkm] 

sDkgL k|f=ln=n] ?=&) xhf/sf] nfef+z ljt/0f ug]{ 3f]if0ff u/]sf] /x]5 .  

o; cj:yfdf :sfO{ sDkgL k|f=ln=n] Donald Inc. nfO{{ z]o/ laqmLafkt e'QmfgL 

dWo]sf] ?=! nfv;Ddsf] ljt/0fdWo]sf] xfn ljtl/t ?=&) xhf/nfO{{ :sfO{ sDkgL 

k|f=ln=n] kfPsf] nfef+z gdfgL 8fFkm] sDkgL k|f=ln=af6 Donald Inc. nfO{{ e'QmfgL 

u/]sf] ljt/0f dflgG5 . dfgf+} ljt/0f u/]sf] jif{ afl;Gbf z]o/wgLnfO{{ nfef+zdf % 

k|ltzt / z]o/ laqmL u/]sf] Donald Inc. nfO{{ ;f] z]o/ x:tfGt/0f u/]sf] jif{sf] b/n] 

u0fgf ubf{ ;f] jif{ u}/ afl;GbfnfO{{ !) k|ltzt s/ nfUg] Joj:yf /x]5 eg] To:tf] 

cj:yfdf ;f] nfef+z :sfO{ sDkgLn] k|fKt ubf{ 8f]gfN8 OGssf] b/n] !) k|ltzt s§f 

ug'{ kb{Yof] . Donald Inc. nfO{{ ljt/0f dflgPsfn] ;f] jf:tjdf ljt/0f ePsf] jif{df 

s/ e'QmfgL ubf{ bkmf !!( adf]lhd Aofh ;d]t nfUb5 .  

-v_  ;f] lgsfoaf6 lxt k|fKtstf{nfO{{ ljt/0f ul/Psf] nfef+z v08 -s_ df 

plNnlvt nfef+zaf6 ;f] e'QmfgL elgPsf] /sd 36fO{ x'g cfpg] /sd 

a/fa/ ePsf] dflgg]5 . 

dfly pNn]v ul/Psf] pbfx/0fdf :sfO{ sDkgLn] Joj;fo u/L sdfPsf] d'gfkmf;lxt s'g} 

jif{df uP/ ?=! nfv !) xhf/ nfef+z e'QmfgL u/]sf] ePdf nfef+z km/s ?=! 

nfv;Dddf Donald Inc. n] 8fFkm] sDkgL k|f=ln=af6 nfef+z afkt k|fKt u/]sf] / afFsL 

?=!) xhf/dfq :sfO{ sDkgLn] nfef+z kfPsf] dflgGYof] hasL ;a} nfef+z :sfO{ 

sDkgLn] g} k|fKt  
ub{5 .  

!#=!@ nfef+zdf nfUg] s/sf] b/ Pjd\ 5'6 tyf ;'ljwfM 

!#=!@=! nfef+zdf nfUg] s/sf] b/M  

P]gsf] bkmf ** sf] pkbkmf -@_ sf] v08 -s_ adf]lhd Affl;Gbf sDkgL tyf ;fem]bf/L kmd{n] 

e'QmfgL ug]{ nfef+zdf %Ü k|ltztsf b/n] s/ s§L ug'{kg]{ Joj:yf /x]sf] 5 . bkmf (@ sf] 

pkbkmf -!_ sf] v08 -s_ df o:tf] e'QmfgLnfO{{ clGtd ¿kdf s/ s§L x'g] e'QmfgL dflgPsf] 

5 . cyf{t o;/L s/ s§L kl5 k|fKt x'g] e'QmfgLnfO{{ cfodf ;dfj]z ug'{ kb}{g . u}/ afl;Gbf 

JolQmn] e'Qmfg u/]sf] nfef+z cfonfO{{ Joj;fo jf nufgLsf] cfodf ;dfj]z u/L ;fdfGo 

b/n] s/ nfUb5 . o;/L u}/ afl;Gbf JolQmn] e'Qmfg u/]sf] nfef+z cfodf ;f] b]zsf] sfg'g 

adf]lhd lt/]sf] s/ eg] nfef+z k|fKt ug]{ JolQmn] cfkm\gf] s/ bfloTjdf j}b]lzs s/ ldnfg 

u/L ;dfof]hg ug{ ;Sb5g\ . t/, o;/L j}b]lzs s/ ldnfg ubf{ g]kfnsf] cf};t s/sf] b/ 

eGbf a9L eg] ;f] jif{ ldnfg ug{ kfOg] 5}g . o;/L ldnfg u/L afFsL /x]sf] s/ /sd eg] 
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cfufdL jif{df ;f/L To:tf] s/ bfloTj;Fu ;dfof]hg ug{ ;lsG5 . j}b]lzs s/ ldnfg 

;DaGwdf o;} lgb]{lzsfsf] kl/R5]b !$ df lj:t[t JofVof ul/Psf] 5 . 

P]gsf] bkmf ^* sf] pkbkmf -$_ adf]lhd u}/ afl;Gbf JolQmsf] g]kfnl:yt ljb]zL :yfoL 

;+:yfkgn] s'g} cfo jif{df ljb]z k7fPsf] cfo ;f] ljb]zL :yfoL ;+:yfkgn] ;f] jif{df 

ljt/0f u/]sf] nfef+z /sd a/fa/ x'g]5 . To:t} cg';"rL–! sf] bkmf @ sf] pkbkmf -^_ 

adf]lhd u}/ afl;Gbf JolQmsf] g]kfnl:yt ljb]zL :yfoL ;+:yfkgn] ljb]z k7fPsf] cfodf 

kfFr k|ltztsf b/n] s/ nfUg] Joj:yf 5 . 

!#=!@=@ 5'6 tyf ;'ljwfM 

P]gsf] bkmf !! sf] pkbkmf -@_ adf]lhd ;~rfngdf /x]sf] ;xsf/L P]g, @)&$ 

adf]lhd btf{ eO{ ;~rfng ePsf]] s[lif jf jg k}bfjf/df cfwfl/t /]zd v]tL tyf /]zd 

pTkfbg, kmnkm"n v]tL, pTkfbg tyf kmnkm"n k|zf]wg, kz'kfng, 8]/L pBf]u, 

s'v'/fkfng, dT:okfng, lrof v]tL tyf k|zf]wg, skmL v]tL tyf k|zf]wg, hl8j'6L v]tL 

tyf k|zf]wg, t/sf/Lsf aLp lahg pTkfbg, df}/Lkfng, dx pTkfbg, /a/ v]tL, 

sj'lnolt jg, Pu|f]km/]i6«L cflb Jofj;flos jg ;DaGwL Joj;fox¿ h:tf s[lif tyf 

jghGo pBf]ux¿, t/sf/L e08f/sf nflu :yflkt zLt e08f/, s[lif ;DaGwL aLp 

lahg, kz' cfxf/f, bfgf, sL6gfzs cf}iflw, dn tyf s[lif cf}hf/ -oflGqs zlQmaf6 

rNg] afx]s_ sf] sf/f]af/ ug]{ ;xsf/L ;+:yftyf ufpFkflnsfsf] If]qdf ;~rflnt 

;xsf/L ;+:yf jf ;+3sf] cfodf s/ nfUg] 5}g . o:tf] ;+:yf jf ;+3n] ljt/0f u/]sf] 

nfef+zdf ;d]t s/ nfUg] 5}g .t/ ;xsf/L P]g, @)&$ adf]lhd gu/kflnsf, 

pkdxfgu/kflnsf / dxfgu/kflnsf If]qdf btf{ ePsf ;xsf/L ;+:yf jf ;+3n] ljt/0f 

u/]sf] nfef+zdf eg] s/ nfUb5 .   

P]gsf] bkmf !! sf] pkbkmf -#s_ sf] v08 -u_ adf]lhd ljz]if cfly{s If]qdf :yflkt pBf]un] 

ljt/0f u/]sf] nfef+zdf sf/f]af/ ;~rfng ;'? u/]sf] ldltn] % jif{;Dd ztk|ltzt s/ gnfUg] 

cyf{t nfef+z e'QmfgL ubf{ ;|f]tdf s/ s§L ug{ gkg]{ Pjd\ 5}7f+}, ;ftf+} tyf cf7f}+ jif{df nfUg] 

s/sf] %)Ü -cyf{t @=%Ü_ n] / gjf} jif{b]lv ;fdfGo b/ -cyf{t %Ü_ n] s/ nfU5 . 


